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Unique scrip issued by Kingfisher City, Oklahoma Territory, See Maurice M. llur- 
gett’s rewrite of the Wismer list of obsolete paper currency of Indian Territory ami 

Oklahoma beginning on I’age ;i. 
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BEAUTIFUL UNCUT SHEETS 


All Superb Sheets of Twelve -In the fore-front of Today’s Great Rarities, 
to Buy any of these and other Sheets. Please describe fully. 


201-1 

$1,00 

1923 

201-4 

$1,00 

1928-C 

201-5 

$1.00 

1928-D 

201-8 

$1 ,00 

1935 

201-9 

$1.00 

1935-A 

201-10 

$1.00 

1935-B 

201-11 

$1.00 

1935-C 

201-12 

$1.00 

1935-D 

205-1 

$5.00 

1934 

205-3 

$5,00 

T934-B 

205-4 

$5,00 

1934-C 

205-5 

$5.00 

1934-D 


101-1 

$1.00 

1928 

102-4 

$2.00 

1928-C 

102-6 

$2.00 

1928-E 

102-7 

S2.00 

T92S-F 

102-8 

$2.00 

1928-C 

1 05*5 

55.00 

1928-D 

105-6 

$5.00 

1928-E 


We will 


201-12 

1935-D 

$1.00 

201-13 

1935-E 

$1.00 

102-9 

1953 

$2.00 

105-8 

1953 

$5.00 

205-6 

1953 

$5.00 


H201 

1935A 

$1.00 

A201 

1935A 

$1.00 


SILVER CERTIFICATES 

Tate-Mcllon, Rare Item 

Woods-Woodm. Very Rare 

Julian & Woodin. Just as Rare in uncut sheet 

Julian & Morgenthau ... 

Iply as Rare I*.,.,,.,,,.......,*,.,,..*,,...,,.,,,,,, *. 

Julian- Vinson 

Julian -Snyder. , 

Clarke -Snyder 

Julian- Morgenthau. Worth List $1,250. 00 i 

Julian 6- Vinson. Rare. List $1,000,00 .... 

Julian -Snyder, Worth List t$55O.Q0> 

Clarkc-Snyder. Equally as Rare 

LEGAL TENDER 

Woods-Mcllon, A Great Rarity, only seven sheets known 

Julian- Morgenthau . Very Rare Item 

Julian- Vinson, Equally as Rare 

fulian-Snyder. Also Very Rare 

Clarke-Snyder. |ust as Rare as last 

Julian-Vinson. Very Rare 

Julian- Snyder ,,,, „ 

trade above 101-1 tor an Uncut Sheet ot 1928-E $1.00 101-6. 

SHEETS OF EIGHTEEN 

Silver Certificate. Clarke-Snyder ,, .,, 

As last. Priest-Humphrey 

Legal Tender. Sigs. as last 

As last ,,,, 

Silver Certificate. Sigs, as last 

EMERGENCY ISSUES 

Hawaii, Julian-Morgenthau 

North Africa, Sigs, as last 


We are anxious 


$ 550.00 

3.250.00 

2.275.00 

495.00 

425.00 

550.00 

395.00 

395.00 

1.175.00 

950.00 

535.00 

515.00 


$5,500.00 

495.00 

595.00 

425.00 

395.00 

775.00 

495.00 


$ 595.00 

495.00 

650.00 

675.00 

795.00 


995.00 

1,195.00 


WANTED- — 210-7 $1 0.00 Silver, Sheet of Eighteen, Name your price. 

VERY RARE “CUT-SHEETS” 

1896 $1 - $2 - $5 Silver Cerficates, Each a “Cut-Sheet*' of Four Notes. All four of the $2.00 Notes have been Auto- 
graphed by D, N. Morgan. Superb Single sets bring $775.00 This Beautiful Set of Four Sheets, Truly a Museum Item! 
from the Famous Albert A. Crinnell Collection is priced at only - — $2,995,00 

Please request our List of Other Cut-Sheets and Reconstructed Sheets which includes many Great Rarities (one of which is a 
Cut-Sheet of Double Denomination Notes! from several Outstanding Collections, 

$1.00 FEDERAL RESERVE - CRISP UNO. 

Superb Complete Sets M2), 1963 Granahan -Dillon and 1963 A Granahan-Fowter. 




Ei thcr 

Set 

Set 

Last 2 # match 

Both Sets 

All 24 # match 

Complete Set 1121 


$14,95 

$15,95 

$32.95 

Complete Set. all “Stars" U2) . 

Both Sets - all 48, the last 2 # match 


18,95 

$72.95 

22.95 

43.95 


WANTED - 1963 * A SI Stars Bundles of 100 on Atlanta, Boslon, St, Louis and San Francisco, Please write before sending - for 
Trade or Cash. 


TOM’S CURRENCY ALBUMS 


Unit $ 1 1 1 -A Houses the complete Set of 1963 - A $1 Set i!2l T Granahan-Fowler. Postpaid $3.50 

For other Accessories, please request our TOS-Page Supply Catalogue - $1.00 (FREE if you mention your 5PMC Here 

you'll find Everything in Books, Albums and other Accessories. Want Lists are respectfully solicited - we may have fust the Items 
you are looking for. 
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Although your Officers recognize the publicity \alue to the Society of occasional re- 
prints, iiiey cannot allow indiscriminate use of the material from Paper Money in 
other publications even when condoned by the author* Therefore- authors should 
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Obsolete Paper Currency of Indian Territory 

and Oklahoma 


Maurice M. Burgeft, Chief Researcher 

(The Society of Paper Money Collectors has undertaken the task of revising and bringing up to 
dale the “Obsolete Note Listings by States’* as published in The Numismatist during the period of 
1922 - 1936 i These original listings are still regarded as standard references on the subject of obsolete 
currency, and some of them have been reprinted in book form. They stand as a tribute to their 
author, David C, Wismer, a numismatic pioneer of Hatfield, Pennsylvania, who died in 1949 at the 
age of 92*) 

FOREWORD 

The State of Oklahoma, part of which had been designated in the 1830s as “Indian Territory” 
was originally a portion of the land included in the Louisiana Purchase, The five Indian Nations of 
the Cherokees, Chickasaws, Choctaws, Creeks and Seminoles were assigned clearly defined areas with- 
in the boundaries of present-day Oklahoma, after they had been removed from their homes in the 
South, In a short time, the white man’s system of transacting business with paper currency came 
into being among these Indians, due partly to a shortage of any oilier type of circulating medium and 
partly to the Indian’s innate distrust of the “white man’s money,” No record of the insurance of this 
Indian currency exists, with the possible exception of notes issued under the authority of acts enacted 
by tribal governing bodies, and all of the notes are scarce. Most are rare, and many are even unique. 
Discoveries of coal and oil in the eighties and the opening of the Cherokee Strip for white settlement 
brought an end to the Indian Nations as units of government, and this fascinating but fleeting period 
came to an end when Oklahoma entered the Union in 1907, 


In the preparation of this list, the researcher gratefully acknowledges the assistance of Mr. William J. Dale, 
Curator, Oklahoma Historical Society; Miss Theda Warn mack, Curator, Creek Museum, Okmulgee; Mrs. C. 
Elizabeth Qsmun: and Mr. J. B. Sureck. 

NAMES OF IMPRINTERS 

Union Bask Note Co., Kansas City, Mo. 

Cast Bank Note Co., St. Louts, Mo. 

Whitemore & Bro., Printers, "Appeal*” Memphis, Tenn, 


CHEROKEE NATION - OFFICIAL ISSUES 


Tahlequah, C. N., Executive Dept,, Treasury Warrants 

No. I 451, ^ 184*. <L) Eagle with shield; "David Vann, Natl, Treasurer." (C) l egend. (R) 
"Cherokee Nation” Manuscript signature of Chief John Ross. Size 6J4" x 3 11/16"; white 
paper, uni face. Imprint: None. R-7 300.00 

No, 2 75,00, 1850; (L) "David Vann, NatT Treasurer.” (C> Legend. ( R) "Cherokee Nation." 

Manuscript signature of Chief John Ross, Size x 3^4"; bluish paper, uniface. Imprint: 

None. R-6 100,00 

No. 3 200.00, 1860. Entirely hand-written with signature of Chief John Ross. Size 7" x V/i* on 

ruled tablet paper; uniface. Imprint: None. R-5 50.00 


Notes issued “ry Authority of Law in Lieu of Notes of the Confederate States / 1 


No. 

4 

Twenty-five C, 1862. (L) Value; (C & R) Legend, partly in characters of the Sequoyah 

alphabet Manuscript signatures of Josh. Ross, Clerk, and Lewis Ross, Treasurer. Size 

5 ffl* x 2 5/16"; white paper, uniface. Imprint: None. ( Presumably Unique) R-7 

500,00 

No. 

5 

Fifty c.; same as preceding. 

R-7 

450,00 

No. 

6 

1,00; same as preceding. 

R-7 

350.00 

No. 

7 

2.00; same as preceding. 

R-7 

450.00 

No, 

8 

5.00; same as preceding. 

(Presumably Unique) R-7 

500.00 


CHEROKEE NATION - PRIVATE SCRIP 
Baptist Mission* C. N. (Familiarly known as “Bread-Town”) 

No. 9 LOO, 1862 (Payable in Confederate Notes). (L) Value. (C & R) Legend. Printed signature of 
William A. Musgrove. Size 5J4" x 2"; white paper, uni face. Imprint: None. (Presumably 
Unique) R-7 500.00 
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No. 2 


DA VII* VAN IV, Esq. 

NATIONAL TREASURER, 




4 o 


.y£r /J* t ft* 


fp? 

dh&..X^/u 

/***/#£<? 61 ^ TZU? /£*££ r^* 

ji/a 



No* 8 


Fort Gibson* C, N. 

No, 10 Twenty-five c., 1862 (Payable in Confederate Notes) (L) Value. (C & R) Legend. Manuscript 

signature of F. 11. Nash, Size 5 7/16" x 2 1/16"; while paper, uniface. Imprint: None* R-6 156.00 

No. II Fifty c. y same as preceding. R-6 150.00 

No, 12 LOO, same as preceding. R-5 100,00 

No. 13 2.00, same as preceding, R^6 150.00 


The Nash issue was: "Redeemable at White & Hanley's, 
Arkansas." 


Van Buren; and Mayers St Bra, Fort Smith, 


CHOCTAW NATION - OFFICIAL ISSUES 
Armstrong Academy, C* N. 

No. 14 Fifty c„ 1 86-, (L) Conventional floral design, (C & R i "Choctaw Treasury Warrant” and 

legend. Manuscript signatures of James Riley, National Secretary, and countersigned across 
obverse: S. Garland* P. C. C. N. (Samuel Garland was the Principal Chief of the Choctaws 
during the Civil War.) Size 4 11/16" x 2 % r *i green paper, uniface. Imprint: None. R-6 200,00 

No. 15 L00; same as preceding, blue paper. R-6 125.00 

No. 16 2.50: same as preceding, yellow paper. (Presumably Unique) R-7 500.00 

No, 17 5,00; same as preceding, pink paper. R-6 150.00 

This issue of warrants was type-set and errors in spelling occur, such as "annual" for annual and "said" 
for said, which are the two commonest errors. Some of the warrants were re-issued under authority of an 
Act of 1865 and bore five per cent interest; they are so noted tin the reverses and were signed by Allen 
Wright, National Treasurer. 
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JkT’efiiut (U While A Han ley's , Vm + Huron, ami Maytu* it Uro., F^rt Simllv Aik. 

Fort Uiuson, C. N., April 8, 1802 5ji 
. im:rm; beaker 


s iii 


OH 

¥« 


-? TWO DOLLARS, 

J| v I^vaW« in Confederate Notes when $10, $20, or $50 w pfosoiikd 

# * mv<:o ^ ur • ft & <'7zAstJJm 


No. 13 




|:*Sg§ *° 


CHOCTAW TE 


No. 17 




SCRY WARRART. 

Ho. 

‘nMs^rcr of ihe C f^W NATION, p&y to BeRf^F 



VE ' P '0JTD AES, 

I|i tbrtTj'ibaMkHWhl lusi&lWntV^i Out*, Two anti Ttueo years from dale 
■of. .[ji [rmstronij Acjultwr, in &ill Xatiouyfln tbia f 


d i % -1 v 1 ' *■ 


XniWmtl yfcrtlmv of rani Xatioi I. 



No. 19 


Choctaw City iChahta Tamaha), C. N. 

No. 18 37.50, 1864, (L & R) Conventional floral design. (O 4 'Choctaw Auditor's Warrant" anti legend. 
Manuscript signatures of "William Robuck" Auditor. Size 4$4" x 2 3/16"; coarse brownish 
paper, uni face. Imprint: None. R~6 100.00 

No. 19 25.00, 1865. Same as preceding but on white paper R-6 100.00 

This issue is also type-set and displays various errors in spelling, such as "war rent” for warrant, etc. 

CHOCTAW NATION - PRIVATE SCRIP 
Boggy Depot, Western Arkansas (C. NO 

No. 20 Fifty c.. 1862. (Payable in Confederate Notes) (L) Value. (C & R) Legend. (L. End) "Jeff. 

Davis, President " (R. End) "Alex R Stephens, Vice-President;' Printed signature of Reuben 
Wright. Size 5y 2 ft x 2 x / 2 tr ; cream paper, uniface. Imprint : None. (Presumably Unique) R-7 500.00 

No Town Name 

No. 21 Twenty-five c., Aug. t, 1862. (Payable in Confederate Notes) (L) Ornamental design in rec- 
tangle. (C & R) Value and legend; also notation : "Redeemable in Clarksville, Texas." Manu- 

script signature of B. H. Epperson. Size 4" x If&"; brownish tissue paper, uniface. Imprint: 

None. (Presumably Unique) R-7 500,00 

No. 22 Fifty c., same as preceding (Presumably Unique) 500,00 

No, 23 Fifty c. ( same as preceding except slight difference in wording of legend; on thicker white 

paper. R-7 400.00 
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No. 20 
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No. 2;i 


CREEK NATION * OFFICIAL ISSUES 

Okmulgee, C N., Executive Office, Treasury Warrants 

No, 24 28.00, 186“., (Value written in) (L) Indian huntress with bow; (C & R) Legend. Manuscript 
signatures of private secretary F. B. Lewis and Principal Chief Samuel Checote. Size 8J4" x 
3M": white paper, uniface. Imprint: semi-legible: apparently Murphy. (Presumably Unique) 

R-7 500.00 

No. 25 50.00, 189-. (Value written in) (L) Bust of Principal Chief Isparhecher. (C & R) Legend. Size 

8" x 3j4 w : pink paper, uniface. Imprint: None. R-5 50.00 

Okmulgee, C. N„ Court House, Court Scrip 

No. 26 3.20, 1895, (Value written in) (L) Vignette: "Monarch of the Glen." (C & R) Legend. Manu- 
script signatures of Ben McIntosh, Clerk, and R. R. Bruner. Judge. Size 7 %** x 2 11/16"; white 
paper, uniface. Imprint: None. R*6 75.00 

Muskogee, C N., Court House, Court Scrip 

No, 27 3*00, 1895, (Value written in) Same as preceding except signed by 1\ C. Johnson, Clerk, and Alex 

McIntosh, Judge. R-6 75.00 

Although issued to pay witnesses and officials for judicial services, evidence exists that the court scrip listed 

above actually circulated as legal tender within the Creek Nation, 

CREEK NATION * PRIVATE SCRIP 

North Fork, C N. 

No. 28 Fifty c, 186-, (Payable in Confederate Notes) (L) Value in red; Indian brave standing on 
precipice. (G) Legend; value in red. (R) Two Negroes with wagon load of cotton bales; 
"FIFTY" in red. (Lower C) Dog's head flanked by manuscript signature of "Frit, M, Sanger, 

CashV' and printed signature of S, S. Sanger. Jr, Pres’t. Size 6% ,f x 2 I 16": white paper uni- 
face. Imprint: Whitmore Or Bro., Printers, " Appear , Memphis, (Presumably Unique) R-7 500.00 

No. 29 1.25; same as preceding, (Presumably Unique) R-7 500.00 

Evidence exists that this series originally included the following denominations: 25c, 75c, LOO, and 1.50, 

although none of these has been reported to date. 
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AT WEWOKA STORE, 


SEMINOLE, NATION, J. T, > jfr 


No. :J1 


No* 20 



SEMINOLE NATION - SEMI-OFFICIAL ISSUES 
W ew oka j Seminole Nation, l, T* 

No- 30 Five c, f no date. (L) Value: (C) Legend, (R) Indian maiden. Manuscript signature of “John 

F. Brown & Bro." Size 5}4” x 3 11/16"; white paper, uniface. Vignette imprint: "Marckwhz". 

(Presumably Unique) R-7 500,00 

No. 31 Ten c., same as preceding, R-7 400.00 

Sasakwa, Seminole Nation, L T, 

No. 32 Fifty c., I8-. (L) Indian brave with bow and tomahawk, (C k R) Legend. Manuscript signa- 
ture of “John Brown & Sons/' R-6 150,00 

No, 33 2.50, same as preceding, R-6 150,00 

The notes listed above are considered as semi-official issues because for many years John F. Brown, who 
operated trading posts at Sasakwa and Wewoka, was the principal chief of the Seminoles. 

SEMINOLE NATION - PRIVATE SCRIP 
Mekersokeytown, Seminole Nation, I. T, 

No. 34 5,00, no date. (L) Value, (C) Legend, (R) Indian warrior with calumet. "Mekersokeytown 
Store": no signature. Size x 2Y/ f \ white paper, uni face. Imprint: None. (Presumably 
Unique) R-7 

Sacred Heart Mission, Seminole Nation, L T. 

No, 35 Five c„ no date. (L) Eagle with scroll, (C) Legend, ( R ) Value. Manuscript signature "P. Harjo, 
Seminole Nation/' Reverse design: no information. Size Wa* x 2 r \ Imprint: None. (Presum- 
ably Unique) R-7 

No. 36 L00, no date. (L) Value. (C & R) Legend. (R) Indian maiden Printed signature of Passak 
Ifarjo. Reverse design: no information. Size 4 7/1&’ x 2J4". Imprint: None. (Presumably 
Unique) R-7 

INDIAN TERRITORY - PRIVATE SCRIP 

Buck. L T.: McAester Coal Mining Co. 

No. 37 Ten c, no date. (L) View of coal mine: value (G & R) Legend k value. Color of paper and 
reverse design unknown: illegible signature of General Manager* Size 4 3/16" x2H ft ; Imprint: 

None. R-6 100,00 


500.00 

500.00 

500.00 
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Eufaula, LT,; To ley and Tully 

No, 38 Twenty-five c., 1894. (L) Bust of young lady; (C & R) legend & value, (R) value. Size 

654" x 2 H " m * white watermarked paper* uniface, Printed in red. Imprint; None* R-6 100.00 

C. II. Tully 

No, 39 2.00, IS ( >8. Name of issuer changed to C. 11. fully; otherwise identical to No, 38. Primed in 

blue. R-6 100,00 

No. 40 Fifty c,, 190% (L) Young girl in ornate costume; (C) legend; (R) value and small eagle 
Reverse; view of store building flanked by value numerals, printed in black. Size 5 13/16" x 
3 £4" heavy white paper. Imprint: Cast Bank Note Co~ f St. Louis. R-6 100.00 

No, 41 LOG, same as preceding. R-6 100.00 

No. 42 2.00, same as preceding, R-6 100.00 

INDIAN TERRITORY - PRIVATE SCRIP 
No town name; Grady Trading Co. 

No, 43 Ten c., 1 89-. (L) & (C) Legend and value. (R) Carload of coal and value. Hand dated "Mar, 

1897” and signed "E. Ludlow” Treasurer. Reverse: Legend and value, printed in black. Size 
3 13/16" x ]%*', white paper, imprint: None, R-6 100.00 

No. 44 Fifty c., 189-. Same as No. 43: hand dated "Jany. 1892'* and signed “J. C. Biddle", Treas- 
urer. Size 4 1/10" x 214 buff paper. Imprint: None. R-6 100,00 

No, 43 1.00, 180-. Same as No, 44; identical date and signature. Size 4}i ,r x l l A f * , blue paper. Im- 
print: None, R-6 100,00 

As far as can be determined, during the nineties the headquarters of the Grady Trading Go, was located at 
Hartshome, Indian Territory, although the concern also operated at several other locations. 
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\<k 43 reverse 


Go wen, I. T; Grady Trading Co. 

No. 46 LOO, 190% (L & C) l egend and value. (R) Carload of coal and value. Hand signature; illegible. 

Reverse: Legend and value: color unknown. Size 444" x 2 % f \ Imprint: None. R-6 100.00 

INDIAN TERRITORY - PRIVATE SCRIP 
Hjuleyville, 1. T, ; Hailey Coal & Mining Co. 

No, 47 Twenty-five c. T 19*. (L) Carload of coal and value; (C) legend; CR) value. Neither signed nor 
dated. Reverse; legend and value within ornamental frame: printed in brown. Size 444" x 
1 15/16"; white paper. Imprint; None. R-5 35,00 

No. 48 Fifty c., same as preceding, R-5 35.00 

Hailey-Ola Goal Co, 

No, 49 Five c. h same as preceding except for name of issuer. R-5 35.00 

No, 50 Ten c, P same as No. 47. Hand signed by “D. W. Hailey” and overprinted in red: “Hailey-Ola 

Coal Co.” R-6 75,00 

No. 51 LOO, same as No, 49, Size 444” x 2 7/16"; white paper. R-5 35.00 

Lutie, I, T„ Hailey-Ola Coal Co. 

No. 52 Five c„ 19% Same as No. 49 except for point of issue. I land signed by "D. W. Hailey" and 

rubber-stamped "Feb. 6, 1909." R-6 75.0fi 

No. 53 L00; same as preceding. Size 4)4” x 2 7/16". R-6 75,00 

No. 54 l.(Kl; same as preceding. Overprinted in red; "Hailey-Ola Coal Co,/’ and rubber-stamped 

"Aug. 14, 1908." R-6 75.00 
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No* 53 obverse 





Lutie, I, T, ? Hailey Coal & Mining Co. 

No. 55 Twe n t y-! i v e c . . sa me as No. 47 . H a nd sign ih ! by ** D . W , Hail ey ’ ' an d r u bbe r -*st a m ped 1 1 Fe b 

6, 1909*” Overprinted “Lutie, Okla/ 1 R4> 75,00 

No, 56 Fifty c„ same as preceding, R-6 75.00 

]t will be noted that although these scrip notes were prepared for issue before Oklahoma's admission to the 
Union is a state in 1907, the ones which are dated all bear dates subsequent to statehood. One exception is 
known: a ten -cent note dated 1905 in a Mid-western collection. 

INDIAN TERRITORY - PRIVATE SCRIP 
Krebs, I. T*; Osage Trading Co, 

No, 57 Ten c.. 189*. (L) Carload of coal and value. (C & R) Legend and value. Hand signed "D, W, 

Hailey/* Reverse: Legend and value: printed in red. Size 4 3/16" x 1 Yti*\ while paper. Im- 
print : None. R-Xi 

No. 58 LOU, same as preceding. Size 4 13/16" x 2ffl, R-6 

No. 59 Ten c., 189- Same as No. 57, same signature. Hand dated **Apl. 1890/' Reverse: identical to 

No. 57 but printed in brown. Imprint: None. R-6 


INDIAN TERRITORY - PRIVATE SCRIP 
McAlester, I. T. ; J. J. McAlester 





100.00 

100.00 

100.00 




60 

Live c,. 189- (L) Carload of coal and value: 

{C & R) legend. Facsimile signature of [. J. 



McAlester Reverse: Legend and value; printed 

in red. Size 3J4" x 1 

15/16"; white paper. 

35.00 


imprint: None. 


R-5 

61 

Ten c.j same as preceding. 


R-6 

75,00 

62 

Twenty-five c,, same as preceding. 


R-6 

75.00 

63 

Fifty c, same as preceding. 


R-5 

50.00 

64 

1 .00, same as preceding except size x 2>£ w . 


R-5 

50.00 

65 

Five c., I90-, Obverse design same as No, 60; 

reverse slightly different 

and printed in black. 



size 3 15/16" x 2 1/16": white paper. Imprint: 

None. 

R-5 

35.00 

66 

Ten c., same as preceding. 


R-5 

50.00 

67 

Twenty-five c.. same as preceding except size 

x 2 5/\(y\ 

R-5 

50.00 

68 

Fifty c., same as preceding. 


R-5 

50X10 

69 

1.00, same as preceding but size 4 15/16" x 

2 H”. 

R-5 

50.00 

70 

2,00, same as preceding. 


R-5 

50.00 



. 
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No. 7!t obverse 


INDIAN TERRITORY - PRIVATE SCRIP 


Okmulgee* 1. T.; F, B* Severs 

No. 71 Denomination not filled in; no date* (Simple form of merchandise due bill) (L & C) Legend* 

(R) Signature space. Size 7" x white paper, uniface. Imprint: None. R-6 150.00 

OKLAHOMA TERRITORY - MUNICIPAL SCRIP 


Village of Ki.ngfisiier City, 0* T* 

No, 72 L00, 180- (L) Kingfisher on branch and value numerals; (C) legend: (R) value numerals and 

head of Indian. Lower edge: signature spaces for mayor, clerk, and probate judge*_ Reverse: 

Eagle flanked by urban ami rural scenes: numerals of value, printed in brown. Size 7" x 2-34"; 
white paper* Imprint: Union Bank Note Co., K. C . Mo. R-7 3 50.00 

No* 73 2*00, same as preceding* (Presumably Unique) R-7 500.00 


Burgett Exhibit of Indian Currency 


SPMC member Maurice Burgett Chief Researcher of 
the Indian Territory and Oklahoma sections of the re- 
vised Wismer listings, has assembled what may be a 
unique exhibit of paper money* Called “Currency of 
the North American Indian, 5 ' it has received first place 
awards at the following shows: Penn-Ohio Spring Show 
at Dayton; Central States Numismatic Association at 


Indianapolis: Evansville (Ind.) Coin Club: and Illinois 
Numismatic Society at Centralia* 

This exhibit culminates many years of patient collect- 
ing and deep research into paper money of which perhaps 
only six specimens of a given type are known to exist* 
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Federal Reserve Bank Notes - Series of 1929 

By Joseph Persic hetti 

© Joseph Persic he t tit 1967 


Introduction 

The issuance of Federal Reserve Bank Notes was 
initially authorized when the Federal Reserve System 
was established by the Federal Reserve Act of December 
23 t lU IS. This act provided that after two years from 
its passage and for 20 years thereafter any National Bank 
desiring to retire the whole or any part of its circula- 
tion might do so by the sale of those bonds securing 
the circulation. Provision was made for the purchase 
of these bonds by the Federal Reserve Ranks. By de- 
positing these bonds with the Treasurer of the United 
States, the banks could issue Federal Reserve Rank Notes 
against these obligations. The Federal* Reserve Banks 
could also convert any two percent bonds against which 
no circulation was outstanding into securities bearing the 
circulating privilege. Thus, the original purpose of 
these notes was to eventually replace National Rank 
Notes. Ironically, the issuance of Federal Reserve Rank 
Notes has been only occasional and as a temporary ex- 
pedient in times of emergency. 

Small quantities were first issued in 1916 under the 
Federal Reserve Act in response to the business recession 
of 1914 and 1915, This crisis was short-lived and dis- 
appeared in the increased business activity brought on 
by World War U In 1 910. notes were again issued under 
the Pittman Act of April 23. 1918. to replace $270,- 
232.722 in Silver Certificates withdrawn from circulation 
due to the melting of silver dollars for export to India 
and for domestic coinage. Great Britain’s embargo on 
linen cuttings during World War I created a shortage 
of linen in the United States and necessitated printing 
the entire series of 1918 on 100 percent cotton paper. 
Unfortunately, this paper possessed poor wearing quali- 
ties. making notes of this issue scarce in choice condi- 
tion. particularly tire higher denominations. Notes of 
the first issue are all scarce. 

The First Issue of Small Size Federal Reserve 
Bank Notes 

From the beginning of 1933, serious developments in 
the banking situation in some sections of the country 
were indicated by large-scale withdrawals of deposits 
from banks in those sections. Many of these withdrawals 
represented the transfer of deposit accounts from banks 
in which depositors had lost confidence to other in- 
stitutions. However, after the first week in February, 
withdrawals were to an increasing extent in the form 
of currency and toward the end of the month included 
a considerable amount of gold. Gold withdrawals rep- 
resented in part domestic hoarding and in part losses 
to foreign countries caused by the decline in dollar ex- 
change reflecting a movement of funds from the United 
States, As these movements developed, the pressure was 
fell not only by the weaker banks in any particular sec- 
tion but by banks throughout the country. The Federal 
Reserve Ranks were obliged to issue large volumes of 
Federal Reserve Notes and at the same lime reduce their 


reserves by paying out gold. The crisis culminated in 
the passage of the Emergency Banking Act of March 9, 
1933. which in part authorized the Federal Reserve Banks 
to issue both Federal Reserve Notes and Federal Re- 
serve Bank Notes under less stringent collateral require- 
ments. 

Under this act Federal Reserve Ranks were permitted 
to issue notes against the security of United States ob- 
ligations and commercial paper (notes, drafts, lulls of 
exchange, and bankers’ acceptances) deposited with the 
Treasurer of the United States. Notes could be issued 
up to 100 percent of the value of U. S. obligations de- 
posited and up to 90 percent of the estimated value of 
commercial paper deposited. The notes were first liens 
on the assets of the individual issuing banks and not 
obligations of the government, as are Federal Reserve 
Notes, However, to facilitate redemption, the liability 
of the issuing bank could be transferred to the govern- 
ment by the deposit of the appropriate amount of lawful 
money with the Treasurer of the United States. Since 
March. 1935. all outstanding Federal Reserve Bank Notes 
have become liabilities of die government in this man- 
ner, The various banks attempted to extinguish their 
liability for these notes as quickly as possible since there 
was a tax imposed on the outstanding balance. Also, the 
banks were required to pay all expenses incurred in their 
issuance. The following two excerpts from the Emer- 
gency Banking Act of March 9, 1933, should clarify the 
point : 

“Such circulating notes shall he subject to the same tax 
as is provided by the law for the circulating notes of 
national banks secured by 2 percent bonds of the United 
States. No such circulating notes shall be issued under 
this paragraph after the President has declared by procla- 
mation that the emergency recognized by the President 
by the proclamation of March 6, 1933, has terminated, 
unless such circulating notes are secured by deposits of 
bonds of the United States hearing the circulating 
privilege." 

. . the United States shall he reimbursed by the Federal 
Reserve Bank to which such notes are issued for all 
expenses necessarily incurred in connection with the pro- 
curing of such notes and all other expenses incidental to 
their issue, redemption, replacement, retirement and 
destruction," 

Authority for the issuance of Federal Reserve Rank 
Notes against obligations of the United States not bear- 
ing the circulating privilege or against eligible commer- 
cial paper was repealed by the Act of June 12, 1945. 
Since no interest-bearing securities carrying the circu- 
lating privilege have been outstanding since August 1, 
1935, all authority to issue these notes ended in 1945. 

The Second Issue of Small Size Federal Reserve 
Bank Notes 

During the banking emergency of 1933. the Bureau 
of Engraving and Printing produced $910,530,000 in 
Federal Reserve Rank Notes: however, only $285,316,- 
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Table I 

Number of Federal Reserve Bank Notes Issued 

Denomination 1st Issue 2nd issue Total Issued 



12,997,100 

12,262,900 

25,260,000 

$10 

7,991,800 

13,680,21X1 

21,672,000 

*20 

4,369,200 

9,094,800 

13,464,000 

§59 

338,305 

2,383.695 

2.772,000 

$100 

332,005 

1.275/595 

1 ,608,000 


000 of this amount was placed in circulation at the time. 
During World War II the remainder of this stockpile 
was released to help meet the large currency demands 
brought on by the war. On December 12, 1942, the 
Treasury began issuing these notes to the various Fed- 
eral Reserve Banks across the nation. Simultaneously, 
the banks deposited with the Treasurer of the United 
States an equal amount id lawful money. These de- 
posits immediately extinguished the liability of the in- 
dividual Federal Reserve Banks for these notes and pro- 
vided for their redemption by the Treasury as they be- 
came unfit. On June 12. 1945, this series was declared 
obsolete and has since been in the process of retirement. 
In January. 1966. there was still $68,000,000 in Federal 
Reserve Bank Notes outstanding on the Treasury’s books, 
including $2,000,000 estimated to be irretrievably lost 
or destroyed. 


In addition, the district letter of the issuing bank is re* 
prated in four places on the face of each note along with 
the signatures of the Register of the Treasury (E. E. 
Jones L the Treasurer of the United States (W, O. 
Woods), and the typographically printed signatures of 
two officers of the appropriate bank. 

Normally it would have required 18 months to pre* 
pare a new currency issue. However, the first shipment 
of notes from Washington was made to the New York 
Federal Reserve Bank on March 11. 1933, just two days 
after the authorizing legislation was enacted. It was 
necessary to procure the actual signatures of two officials 
of each bank in order to prepare the logotypes for the 
facsimile signatures that would appear on the notes of 
their respective banks. Telegrams were dispatched re* 
questing that the necessary specimens be furnished im* 


Table II 

No m her mf Each Denomination 
Printed For The Various Federal Reserve Banks 


Bank District 



Letter 

$5 

$10 

$20 

$50 

?1G0 

Boston 

A 

3 ,180,000 

1,680,000 

972.000 

none 

none 

New York 

B 

2,100,000 

5,556,000 

2,568,000 

636,000 

480,000 

Philadelphia 

C 

3,096,000 

L4 16,000 

1,008,000 

none 

none 

Cleveland 

D 

4,236,000 

2*412,000 

1,020,000 

684,000 

276,000 

Richmond 

E 

none 

1,356,000 

1632,000 

none 

192,000 

Atlanta 

F 

1 ,884.000 

1,056,000 

960,000 

none 

none 

Chicago 

G 

5,988.00 

3,156,000 

2,028,000 

300,000 

384,000 

St. Louis 

H 

276,000 

1 ,584,000 

444,000 

none 

none 

Minneapolis 

l 

684,000 

538,0(X) 

864,000 

132,000 

144,000 

Kansas City 

J 

2,460,000 

1,284,000 

612,000 

276,000 

96,000 

Dallas 

K 

996, 000 

504, 000 

468,000 

1 68,000 

36,000 

San Francisco 

L 

360,000 

1,080,000 

888,000 

576,000 

none 


Production of Small Size Federal Reserve Bank Notes 

Small size Federal Reserve Bank Notes were issued 
by all 12 Federal Reserve Banks in five denominations; 
$5, $10, $20, $50. and $100; however, not all banks 
issued every denomination. Table II indicates the 
number of notes of each denomination printed for the 
various Federal Reserve Banks. 

The central inscription on each note reads; NA- 
TIONAL CURRENCY SECURED BY UNITED STATES 
BONDS DEPOSITED WITH THE TREASURER OF 
THE UNITED STATES OF AMERICA OR BY LIKE 
DEPOSIT OF OTHER SECURITIES. The obligation 
is to the left of the portrait and states: THE FEDERAL 
RESERVE BANK OF (city) (state) WILL 
PAY TO THE BEARER ON DEMAND fdenomina* 
lion) DOLLARS. The redemption clause is to the 
right of the portrait superimposed upon a 20*millimeter. 
brown Treasury seal: REDEEMABLE IN LAWFUL 
MONEY OF THE UNITED STATES AT (the) UNITED 
STATES TREASURY OR AT THE BANK OF ISSUE. 


mediately. In order to avoid delay in supplying the 
west coast with initial stocks of the new notes, the signa- 
tures of the San Francisco hank officers were copied from 
documents on file in the Treasury. Notes bearing the 
signatures of the San Francisco bank officials were al- 
ready en route when the requested signature specimens 
arrived. Although some preliminary work was accom- 
plished while the legislation was being drafted, the ex* 
peditious production of these notes was accomplished by 
adapting blank National Bank Note stocks (series 1929) 
on hand at the time. 

Along with other classes of currency. National Bank 
Note storks were printed from an intaglio engraved 12- 
subject plate on mill- wet paper. These notes have the 
denominational-portrait and uniform hack design sys- 
tem characteristic of all small size currency. The paper 
in use at that time was composed of 75 percent linen 
and 25 percent cotton with small red and blue silk fillers 
uniformly dispersed throughout. Since World War II 
the paper used in the “wet” printing process lias been 
a 50 percent linen-cotton mixture with distributed svn- 
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thetic fibers. The difference in the constituent propor- 
tions is particularly evident in the color and surface 
texture of the paper. Notes with the higher linen content 
are milk-white in color and have a smooth surface* Notes 
printed on the 50 percent linen-cotton paper are cream 
colored with a relatively coarse surface. 

As the various National Hanks ordered notes, die re- 
quired number of stock sheets were withdrawn from 
storage, and the bank’s name, location* charter number, 
and officers’ (cashier & president) facsimile signatures 
were typographically added in black by means of a logo- 
type: ill is print, incidentally, washes off readily. At 
l hi* time the serial numbers and an 18-mlllimeter Trea- 
sury seal were added in brown* By finishing the notes 
typographically, the need to maintain separate plates for 
each of the 7,600 National Banks then in existence was 
eliminated. Unfortunately, it was necessary to drasti- 
cally reduce the engraved borders of these notes in order 
to accommodate those hanks with the longest names and 
still allow a margin of error in registering the stock 
paper during the final printing operation* 

National Hank Notes were finished and delivered in 
uncut, vertical strips of six notes. The serial numbers 
consisted of six digits, u prefix letter, and a suffix letter. 
Prior to May 27, 1933, each sheet was numbered in such 
a way that every note on the strip bad an identical 
serial number except for the prefix letter, which prog- 
ressed down the sheet from to fct F. ,s 

Federal Reserve Bank Notes were printed in basically 
l he same manner as National Bank Notes, with only 
slight variations in the logotype used in the final print- 
ing operation and in the method of numbering the notes* 
The essential difference was the modification of the cen- 
tral statement on the National Bank Note stock by the 
typographic addition of the words: OR BY LIKE DE- 
POSIT OF OTHER SECURITIES. Other minor 
changes w r ere llie repetition of the Federal Reserve dis- 
trict letter four times on the face of each note rather 
than twice as with National Bank charter numbers** anti 
the use of a 20-millimeter Treasury seal instead of the 
18-millimeter size used on other National Currency* 
Also, the facsimile signatures of the bank officers are 
those of the governor and the cashier or deputy governor 
(New York I or the assistant deputy governor (Chicago) 
or controller (St. Louis), rather than the signatures of 
the president and cashier as on National Rank Notes. 

The numbering of these notes was entirely different 
from the numbering of National Bank Notes at that 



A reconstructed sheet of $20 Federal Reserve Rank Notes 
issued by the rhtladelphiu Federal Reserve Rank illus- 
trating the method of numbering these notes* The prefix 
letter is the same as the district letter of the hank ( M C ,f 
for Philadelphia) and like numbering ran sequentially 
down the sheet* In no ease was there an issue large 
enough tip require the use of a suffix letter other than 
“A." The reader is challenged to decipher the cashier’s 
signature on these notes! The unbelievable answer 
appears in Table HI, 


time; rather, il was similar to that of Federal Reserve 
Notes, The serial number consisted of eight digits, a 
prefix letter* and a suffix letter. The prefix letter on a 
note was always the same as the Federal Reserve district 
letter of the corresponding bank. The numbering ran 
sequentially down each sheet of six notes and in no 
case was there an issue large enough to require the use 
of a suffix letter other than i4 A* T1 


Table UK 

Federal Reserve Bank Officers’ Signatures 
On Small Size Federal Reserve Bank Notes 


Bank Signatures 

District 


Letter 

Bank 

Name 

Title 

Name 

Title 

A 

Boston 

W. Willett 

Cashier 

Deputy 

R. A, Young 

Governor 

B 

New York 

A. W. Gilhart 

Governor 

G. L Harrison 

Governor 

C 

Philadelphia 

C, A. Mcllhenny 

Cashier 

G. W. Norris 

Governor 

D 

Cleveland 

1 1 F, St rater 

Cashier 

F. R. Fancher 

Governor 

E 

Richmond 

G. H. Keesee 

Cashier 

G. L Seay 

Governor 

F 

Atlanta 

,M. W. Bell 

Cashier 

Asst, Deputy 

E* R, Black 

Governor 

G 

Chicago 

0. J. Netterstrom 

Governor 

j. B, McDougal 

Governor 
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H 

I 


j 


K 

L 


St, Louis 
Minneapolis 
Kansas City 
Dallas 

San Francisco 


A. 1 1. I laill 

H. 1. Ziemer 
J, W. Helm 
F. Harris 
W. M, Hale 


Controller 

Cashier 

Cashier 

Cashier 

Cashier 


\V. McC. Martin 
W. B, Geery 
G. 11 Hamilton 
B. A. McKinney 
j. U. Calkins 


Governor 

Governor 

Governor 

Governor 

Governor 


Note that the governor of the St. Louis Federal Re- 
serve Bank was William McChesney Martin, Jr,, who 
later became the president of the New York Stock Lx- 
change and is presently chairman of the board of gover- 
nors of the Federal Reserve System, 

Although uncut sheets of six notes are common in 
the National Bank Note series, there is only one known 
uncut sheet of Federal Reserve Bank Notes, this being 
of the $10 denomination and from the New York Fed- 
eral Reserve Bank B00000073A through B00000084A. 
National Bank Notes with the typographically printed 
portions erroneously inverted are known, and it is rea- 
sonable to expect that this error may exist in the Federal 
Reserve Bank Note series. Unfinished National Bank 
Note stock notes are also known: it is. of course, impos- 
sible to determine whether these were issued as National 
Bank Notes or Federal Reserve Bank Notes. 

Collecting Small Size Federal Reserve Bank Notes 

Aside from Gold Certificates. Federal Reserve Bank 
Notes are probably the scarcest of the six classes of 
paper money issued since July 10. 1929, when the first 
small size notes were placed into circulation. The 
peculiar feature that makes these notes elusive is the 
circumstances under which they were issued. Both re- 
leases occurred during times of national emergency not 
conducive to saving uncirculated currency, especially 
w hen the lowest denomination w as a five dollar note. An- 
other contributing factor w as the lack of collector interest 
and a market for small size currency, as evidenced by 
the sale of the Albert Grinneli collection of small size 
notes in November of 1946, 

In light of these considerations anti since 49 bank- 
denomination combinations were issued in small quanti- 
ties over two relatively short periods, it is safe to assume 
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Top: $10 Federal Heserve Hank Note issued by the New 
York Federal Reserve Rank and signed by t In- governor 
and deputy governor. Bottom: JjilO National Rank Note 
Issued by the Chase National Bank of New York City 
and signed by the cashier and president, as are all Na- 
tional Bank Notes. The great similarity between the 
two types of notes exists because Federal Reserve Bank 
Notes were produced by typographically overprinting 
National Rank Note stocks available at the time. 


that a complete collection would he most difficult to 
assemble today in choice condition. This series cer- 
tainly includes many potential rarities available today 
at bargain prices, 

♦After May 27, 1933 the charter number appeared four 
times on National Bank Notes. 


Table IV 

Number of Federal Reserve Bank Notes Outstanding on The Treasury's Books 


Date 

*5 

$10 

$20 

$50 

$100 

1-31-29 

1 10,898 

17,090 

12,091 

363 

none 

1-31-30 

90,948 

13,325 

9326 

295 

none 

1-31-31 

77,053 

11,299 

7,261 

267 

none 

1-31-32 

67,426 

9,115 

5,742 

238 

none 

1-31-33 

62.432 

7,981 

4,645 

231 

none 

1-31-34 

9,207079 

6.409,644 

3,705,027 

317,826 

257,909 

1-31-33 

2,503,01 1 

3,161,506 

2,069343 

156,706 

165,220 

I -3 1-36 

741.380 

1,293,241 

1319,961 

126,045 

148,036 

1-31-37 

428.871 

753,272 

795,927 

91,702 

114,343 

4-31-33 

314.737 

511,505 

582,257 

72.721 

95.728 

1-31-39 

256,864 

393,320 

464,569 

61,825 

83 365 

1-31-40 

215,128 

317,335 

382,598 

52,840 

73,442 

I -3 Ml 

192,745 

275,351 

336,433 

48,573 

68.281 

1-31-42 

174,06$ 

237.648 

296,636 

44.436 

62,559 

1-31-43 

9,732,018 

13,639,876 

6,915.844 

930,137 

70U28 

1-31-44 

H, 260,91 5 

3 3765,016 

0209.078 

2,220,700 

1,425,577 

1-31-45 

5,997,024 

11.166,592 

8,379,416 

2,384,537 

1,412,542 

1-31-46 

3,405,875 

8,602,775 

7392,430 

2,074,540 

1,358,672 

1-31-47 

2.212,033 

6,431356 

6,551,520 

1 ,922,791 

1 ,302,379 
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1-31-48 1,644,111 4,881,042 5,501,709 1,748, UOI 1,230,791 

1-31-49 1 ,283,534 3.8 12,800 4,609,254 1,564,573 1,144,450 

1-31-50 .. 1,037,599 3,047,606 3,856,925 1,400,086 1,068,633 

1-31-51 " 875,610 2,506917 3,267,116 1 ,249,377 997,368 

1-31-64 250,543 565,164 726,010 347,176 351,485 
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Rotary Press Currency 

By Nathan Goldstein II 

(Continued from PAPER Money No. 19. Page 65.) 



There is much more to the production of our paper 
money at the Bureau of Engraving and Printing than 
meets the eve. The individual sheets of printed paper 
are handled by many, many people and checked a num- 
ber of times ... so that when we find an unusual item, 
you can almost rest assured that there are not too many 
others like it! 

In our last installment we went into a rather prelimi- 
nary discussion of the rotary presses. We are rather 
skimming the surface of paper money production in this 
series, and it is hoped that at a later date a much more 
complete story can be given. As there is so much ground 
to cover, and so many of us fail to understand even the 
bare facts, it is felt that a rather quick run-through will 
be of help. 


\fre now know that the reverse side of the notes is 
printed first. Lhis being accomplished on one of a pair of 
presses that print only this side of the note. This can 
he accomplished either on the single-plate rotary press or 
on the fom-plate Giori press. You can easily check to 
see the type of press used for your note by the reverse 
plate number to be found in tire lower right corner of 
l lie reverse. If the notes were printed on the single-plate 
press, then all of the notes in the run will have the same 
plate number. If there are four notes with different num- 
bers alternating throughout the run. then the Giori press 
was used. 

The sheets of printed paper are then sent across the 
room to the other pair of presses, and the face of the 
note is printed. The usage of these presses in pairs has 
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proven quite successful for an orderly flow of printed 
sheets. Then, too, the two different inks used (green for 
the face and black for the reverse) can be segregated on 
the correct side of the room to prevent the possibility of 
mixed or incorrect ink in the press. There has never 
been a color error on the face or reverse of the small 
size paper money. Many off colors are found, but these 
are the result of chemicals or other elements after pro- 
duction is completed). 

The fust illustration shows one of the plate printers 
examining a printed sheet of 32 -subject notes (in this 
ease Silver Certificates). These sheets are routinely 
checked Jo be assured of proper ink. proper pressure 
on the press, and that the printing plate is in good press 
condition and not badly worn. If the inspector finds 
that the printing plate, or plates, is not in fit condition, 
the run will be stopped? the faulty plate removed, and 
another substituted. 


After the sheets have been printed on both sides, they 
are moved to l he overprinting section. Here they are 
stacked on the pallets awaiting press fluty. The over- 
printing press will print in two colors: first, the green 
seal and the green serial numbers; and then the black 
signatures of the Treasurer of the United States t on the 
left side) and the Secretary of live Treasury (on the 
right side) . the series designation just to the right of the 
vignette, the four numerals in each of the four positions 
on the note to designate the district, and last the Federal 
Reserve Seal on the left side just above the left serial 
number. All of these overprinted items are printed 
simultaneously. 

The serial number counters are preset and carefully 
cheeked at the start of a run. A diagram is laid out to 
tell the printer the starting numbers for each of the 32 
positions within the sheet, the correct prefix and suffix, 
as the prefix is set by the issuing district (A thru L), 
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while the four numbers 1 through 12 also denote the 
district. The printing schedule is determined by the 
amount of notes for the particular district that has been 
ordered by that Federal Reserve Bank. These notes are 
printed on order only and in the quantities ordered. The 
requirements of each district vary greatly, and it is a 


half sheets are two notes wide ami eight notes high. 
These sheets are much easier to examine, and it is here 
that the notes are carefully scrutinized. The second illus- 
tration shows an examination section quite like the ones 
in operation today: however, the sheets being examined 
in the illustration are the flat press. 18-subject sheets. 



rather simple matter to have the notes available, printed 
on the face and reverse, and only lacking the overprint- 
ing for the proper district This can be accomplished 
on short order, although it is rarely necessary. The 
Federal Reserve Banks normally carry an adequate sup- 
ply of notes in reserve, and it is often a good while after 
a change in series designation that the new series 
appears. 

After the sheets have been overprinted and properly 
stacked in the numerical sequence and so marked, they 
are taken to the guillotines, where a sheet is divided 
in half, making two sections of 16 notes each. These 


When a faulty sheet is found, two actions can he taken. 
The entire sheet can he removed, or the individual note 
or notes can he marked in the lower right corner with 
a red crayon or a red square plastic tab. If there is 
an area to he removed, it has been found easier to re- 
move the entire sheet than the notes. When there is an 
improper inking, or a paper fold that makes an offset onto 
the next sheet, several sheets are completely removed to 
prevent passing faulty work. The ability of the highly 
skilled operators to spot minute variations in an instant 
is amazing. From the hundreds of millions of notes 
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tliat go forth from the Bureau, the number of minor 
flaws that are iound in the notes is amazingly small. 

During tins inspection, when a full sheet is rejected, 
a sheet of star notes is inserted in its position. If in- 
dividual notes are to he removed, this operation is per- 
formed next. The sheets of 36 are then taken to the 
guillotines and cut into the individual notes. These 
stacks of note sheets, etc,, are separated into units of 
100. and markers are inserted to preserve this count. 

These stacks of notes are then given to another in- 
spector, Here the final inspection is given and the run 
of numbers verified. Where a note has been marked for 
removal or when one is found that was not caught be- 
fore. the faulty note is removed and a star note inserted 
in the proper order. In this manner the run of 100 num- 
bers will be in proper order. After the proper count 
has been hand verified and the inspector is satisfied, a 
band is placed around the 100 notes. This bundle Is 
placed in a box with the proper serials noted on the end 
on pre-printed slips. The box holds 4.000 notes, each 
in 100-note units. The entire box is then taken to an 
electric counter which can verify the contents of the 100- 
pack in a few T seconds. This is the final count and 
verification. 

The third illustration shows the final act with these 
4,000 notes, as the box is taken to the banding machine. 
The box of notes is visible at the right of the illustration. 
A pre-printed slip showing the serial numbers within the 
“brick" of 4,000 is placed on a wooden block on one 
end of the run arid a plain wooden block on the other. 
Two hands of steel are run around the notes, the tension 
is greatly increased, and the steel bands are sealed oil. 
This “brick” is then wrapped in a kraft paper, and an- 
other slip is inserted on the end to show the run of serial 
numbers and the date of completion. It is finally packed 
within a series of shelves on rollers in the proper order 
of the entire run of notes being processed. These notes 
are then ready for transfer to the holding vaults at the 
Bureau prior to transfer to the Treasury Department. 

(To Be Continued ) 

Notes on Foreign Notes 

Lebanon — A new 5 pound note is being publicized for 
the fact that it bears a 3,000-year-old Phoenician curse. 
A King A hi ram had the curse inscribed on his tomb, 
condemning anyone who broke into his colli n. In addi- 
tion to tins inscription reproduced in the world’s first 
alphabet, the note bears Creek pillars, a Persian bull’s 
head and a Roman bridge to symbolize great eras in 
Lebanon’s long history. The 10 pound note in the series 
depicts Syrian ruins a millenary old in a modern Armen- 
ian village, 

Indonesia — President Sukarno is still top dog in this 
country if a new series of notes is any criterion. The 
Bank of Indonesia released 11 new notes in denomina- 
tions of one. five, ten and 25 sen. and one. two and a 
half, five, ten. 25. 5<J. and 100 rupiah. The rupiah notes 
hear his portrait on the obverse. The one sen pictures 
a native farmer: the five and ten sen. a woman of the 
Indonesian armed forces: the 25 sen. a soldier. 


SOUTH Africa— N ew notes carrying the portrait of Jan 
van Riebeck were recently introduced into this country’s 
economy. The ten rand note is worth $14 in U. S. 
funds. The current one and two rand notes will eventu- 
ally he withdrawn from circulation, and the two rand 
will not be replaced, 

Brazil — The astronomical denomination of 10,000 
cruzeiros now appears on a Brazilian bank note for the 
first time. The multicolored obverse of the new note 
pictures Santos Dumont, an early Brazilian air pioneer. 
The blue reverse shows one of his flights. Both depic 
lions are similar to those used for many years on this 
country’s air mail stamps. These new notes bear the 
unmistakable mark of the American Bank Note Co, — the 
intricate, old-fashioned, geometric lathe work. 

Turkey — A new denomination of 20 liras! appears 
among the paper money of this country. The note fea- 
tures a portrait of Mustafa Kemal. founder of the Re- 
public. on its obverse, while the reverse shows statuary 
and a temple-like building. 

Italy — On Sept. 30, 1966, the emergency circulating 
checks in this country’s currency were declared illegal. 
Because of a hoarder -in spired shortage of 500 lire silver 
coins and the government withdrawal of notes of the 
same denomination earlier in the year, an acute shortage 
arose. Businessmen (and numismatists) turned to bank 
money orders as substitutes. Although these orders were 
made out in the name of a specific person and were not 
In be circulated after the first endorsement, they did 
circulate as “money.” More than 250 different types 
have been recorded thus far. 

Marcon’s New Papal States 
Catalog 

SPMC member Alfredo P, Matron of Home has writ- 
ten and published an elaborate catalog of the paper 
money used by Lbe Papal States between Dec, 5, 1785. 
and March 23. 1798. (See Paper Money No. 19, 
page 78.) 

On the 104 pages of the 8 x 11^4 book, Mr. Marcon 
describes and illustrates the use of l his money, the various 
series, dates and signatures. These notes were, oddly 
enough, receipts for items turned into a pawn shop oper- 
ated under the auspices of the Papal States. They were 
transferable from one person to another, hacked by the 
item in pawn rather than by the security of a govern- 
ment. 

The catalog of this unique type of paper money is 
available from Mr, Marcon at Via dei Coronari, 112, 
Rome, Italy, for $7.20 plus postage. 

SPMC at TNA 

A luncheon has been set up for members of SPMC at 
the Texas Numismatic Association’s convention at the 
Baker Hotel. Dallas. Tex., on Saturday, April 15. at 12 
noon in the English Room, It is hoped that many will 
attend and bring material for trading, A breakfast was 
set up at first but due to several conflicts, the meeting 
was changed In a luncheon. TNA welcomes all SPMC 
members. 


WHOLE NO, 21 


Paper Money 


PACE 19 


Confederate Money 

A Survey of the Source and Use of Paper 

By Everett* K. Cooper 


Organized historical information concerning the source 
and use of paper iti the printing of Confederate States 
of America money has not yet been compiled in detail* 
This information is undoubtedly available from many 
sources ami awaits only the lime and effort required to 
organize and assemble* However* scattered bits of in* 
formation that are readily available along with llte known 
use of certain identifiable paper allows for some analysis 
and deduction* 

As with most of the materials and supplies required 
by the embryo government, the prime sources were 
located north of the Mason- Dixon line. The Confederacy, 
to issue its initial supply of paper money, used the meager 
paper stocks on hand augmented by a modest amount 
purchased from these Northern sources. Purchasing 
agents were promptly dispatched to England with long 
lists of needs, including bank note paper for the cur- 
rency* For example, the printing firm of Leggett* Kea- 
linge and Ball (which ceased to exist under that name 
as early as March, 1862) used a greater variety of paper 
types than any other Confederate currency printer* This 
included a watermark l FIVE I not used by any other 
printer of government currency* 

Plain Paper 

Plain paper, ilia l without any identifiable watermark, 
color* fiber, or other peculiar quality, was the most widely 
used paper type and was in use over the widest period* 
This would tend to reinforce the conclusion that it origi- 
nated at a domestic Southern paper mill or mills. The 
largest mill in the Confederacy was that operated by 
William S. Whiteman at Manchester* Tennessee. This 
mill is reported to have supplied paper for Confederate 
notes and bonds. 1 The output of the mill must have been 
large, as it also supplied newsprint, book* Manila and 
wrapping papers. 

Red Fiber Paper 

The principal p re-Civil War paper mill producing bank 
note paper was the Ivy Mill in Pennsylvania, Located 
near Chester and operated for many years by the Willcox 
family, this mill was devoted to the manufacture of this 
type of paper by old-time, hand methods. In 11560* this 
mill operating under the name of James M, Willcox & 
Company was supplying the leading bank note engraving 
and printing firms." This included the American Rank 
Note Company of New York, which operated an office in 
New Orleans. It was ihis New Orleans branch* changing 
its name to Southern Bank Note Company, which printed 
some of the early Confederate issues on the Ivy Mill’s 
paper* On July 15. 1861. Dr, W. P. Reyburn, represent- 
ing Secretary of the Treasury C. G. Memminger* recom- 
mended that the Southern Bank Note Company give the 
lithographic firm J. Manouvrier 10.000 sheets of bank 
note paper for lithographing notes, 3 However, none of 


the work produced by Manouvrier for the Confederate 
government used this fiber paper. 

In October, 1861* the Southern Bank Note Company 
was seized as enemy property and its materials dis- 
tributed. Probably in this way tins paper was obtained 
and used by Leggett. Keatinge and Ball. In March, 1862, 
Mr. Leggett was dropped from the firm and its successor, 
keatinge and Ball, produced one note from the remain- 
ing paper of this type. It is known that the Willcox com- 
pany declined to supply the South directly with this 
paper, but according to Capers s it was obtained through 
a Baltimore source. This probably augmented the supply 
obtained by the Richmond lithographers from New Or- 
leans* The use of fiber paper was discontinued very early 
in the war, indicating the unavailability of this source 
of supply. See Table 1 for a summary of Confederate 
notes using this paper. 

Watermark Paper 

Th e use of watermarked paper commenced with the 
currency dated September 2. 1861. and continued as pari 
of the paper supply through the currency issued in 1868. 
The largest printing of paper currency, which occurred 
in 1861* did not use such paper, 

A total of eight different watermarks (see Table lit 
are found, of which four are identifiable as originating 
in English paper mills. Obviously the “CSA‘ 5 watermark 
was designed specifically for currency, as a watermark 
appears on each of the notes printed on the sheet. The 
intent w r as to make counterfeiting more difficult. The 
increased effectiveness of the blockade and the reduced 
number of open Confederate ports accounts for the dis- 
appearance of the imported, watermarked paper in 1864. 
In fact, the only currency issued in the South in 1864 
to be printed on a watermarked paper was that issued by 
the state of Florida* This paper bears a mark of U W, T* 
& Co„« ,T which is suspected of being the product of a 
small Southern mill. 

Two of the w atermarked papers are positively identifi- 
able as being from English mills. The watermark " 4 j, 
Whatman 1862” is the mark of the most famous mill in 
the world. It traces its history back many years prior 
to the Civil War and still continues in use today. In 
1859, the property and watermark of the Whatman firm 
were sold to W* R* Balaton Ltd.* Maidstone, England, 
who continue today and still use the Whatman mark. 
The date "1862" was included in the mark because the 
English Excise Duties Act of 1794 put a tax on paper 
produced in England, However, for paper exported, 
exemption from the Lax was allowed provided the date 
of production was included in the watermark. This 
exemption requirement was repealed in 1811, ami the tax 
itself repealed in 1861. but apparently the paper makers 
continued the practice of dating the paper* Ralston sup- 
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plied a small quantity of bank note paper for the cur- 
rency issued by the state of North Carolina (January L 
1863) vvitli a watermark “J* Whatman 1864.” The 
Hodgkinson & Co. Wookey Hole mill at Wells, England, 
was a large producer of hank note paper in the mid- 
nineteenth century and continues in existence today* The 
amount of this paper reaching the Confederacy was ap- 
parently less than that coming from the Balstoit Company* 

An interesting hit of history regarding the watermark 
paper with “CSA” in block letters is on record to indicate 
that it was English made paper. The blockade runner 
Bermuda out of Liverpool was captured un April 27, 
1862. by the I’SS Merced ita t and part of its cargo was 
“many reams of fine, white bank note paper watermarked 
CSA" intended obviously for Confederate States bank 
notes and bonds,''* The Federal government used some 
of this captured paper to print specimen hacks of United 
States fractional currency, it was an ironic twist of fate 
that the Federal government should use Confederate-pur- 
chased paper, but perhaps it was also indicative of the 
tight supply of this type paper even in the North, Un- 
printed sheets of this watermarked paper (CSA block 
letters) found their way into many hands as souvenirs 
of the great conflict. (See Table III), 

Either Thomas Ball or Keatinge, of the lithograph firm 
of Kea tinge and Balk made a government-sponsored trip 
thru the lines prior to May. 1862. to New York to obtain 
materials and skilled help for printing the currency. 
Perhaps the most tangible evidence of this secret trip is 
in the appearance of currency printed by Kealihge & 
Ball with the “NY” watermark* Two other watermarks 
“FIVE” and “TEN * also used by Keatinge & Ball may 
have been obtained on lids trip north. The scarcity of 
specimens with these watermarks and their use only on 
1861 notes by the Confederate government leads to the 
suspicion of a source in the North, A survey of the rela- 
tive amount of watermarked paper used as evaluated by 
the appearance of specimens in the current collectors’ 
market is given in Table IV. 

Another watermarked paper bears comment because 
even though it was not used directly by the Confederate 
government, it did appear extensively on state and private 
issues within die Confederacy, This mark appears in 
the combination of T. C. C. & Co, or T, C, & Co. on high- 
quality, bank note paper* I Previous catalog listings 
have shown this watermark as W. T. C, C. & Co., hut 
specimens examined have never shown the letter “W” or 
any indication of its presence. Extensive search of 
records in an effort to discover a manufacturer or user 
of this combination of Letters has been fruitless. There- 
fore, it is assumed this is an erroneous listing). The best 
judgment of the significance of these two watermarks is 
that T. C. C, & Co. stands for Toppan. Carpenter. Casilear 
& Co,, a prominent firm of bank note engravers and 
printers who were in business from 1846 through 1854* 
The mark T, C, & Co. standing for Toppan. Carpenter & 
Co., which was in existence from 1845 to 1849, and again 
from 1854 to 1861. The change in the name of these 
partnerships reflects the inclusion of John Casilear in the 
firm and his retirement from the firm in October, 1854. 
The main office and plant for this business was in Phila- 
delphia. which leads to the belief that this quality bank 
note paper was probably a product of nearby Ivy Mill. 



Reproductions of watermarks used on Confederate paper 
money 


The use of a watermarked paper by a hank note firm was 
an unusual embellishment and probably resulted in a 
dead stock of the paper when the firm went out of busi- 
ness in 1861. This stock was quickly disposed of by 
selling it south of the Mason -Dixon line. An unusual 
point also is that all pre-Civil War bank notes examined 
with the T. C. C. & Co, watermark were for Southern 
banks and engraved by various partnerships of bank note 
engravers but always including Mr. Toppan. See Table 
V for summary of known use. The W. T, & Co. water- 
mark is made of different shaped letters and to date lias 
not been identified as to source. 

Pink Paper 

The use of pink-colored, un watermarked paper (see 
Table VI) occurs for a limited period and on small 
denominations. Interestingly enough, this paper did not 
find its way into use for any of the State-issued notes or 
other privately issued currency in the South. 

The commonly told story that this paper was utilized 
to thwart the counterfeiter is borne out by some basic 
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facte. First* this limited use by the Confederate govern- 
ment and the exclusion of others from its use. Of course, 
this also could reflect on its limited supply. Second. Lhe 
period of its principal use. the December. 1862 and April, 
1863 issues, is quite interesting. The notorious Northern 
counterfeiter, S. C, Upham. operated from March. 1862, 
through August. 1863. Note that this is the same period 
of use for the pink paper. The appearance of the pink 
paper 50c note of February 17. 1861. can he accounted 
for as representing the probable finishing of the stock 
of this type paper. The* “pink lacework” printed as a 
background for the other denominations of the February 
17. 1864, issues indicates this technique was looked upon 
with favor. 

Also of interest is the fact that all of the notes utilizing 
the pink paper are fairly common, indicating an abundant 
paper supply. Five of the currency printers had a supply 
of this paper for their use, probably indicating the 
Treasury Department controlled the distribution. 

Re-Used Paper 

The most dramatic evidence of the scarcity of hank 
note paper in the war-time Confederacy is in the abun- 
dance of State and private issued notes printed on the 
plain hacks of previously printed notes and bonds. This 
necessity was never forced on the Confederate govern- 
ment. hut six of the Southern states were forced into this 
expedient. It is worth noting that the primary printers 
for the Confederate government, who also printed much 
of lhe state and private currency, did not have to use tins 
ersatz paper, hut rather it was mainly the local jobber- 
printer who apparent h without government contracts 
could not obtain unused paper. 

Confederate Stamps 

As a side light it is worth noting that the paper used 
for printing official Confederate postage stamps Is de- 


scribed by philatelists as "wove paper, thick and porous 
with the exception of the one stamp printed in England, 
of which the paper is described as "wove paper, thin 
and glazed." This seems to indicate that most of the 
paper used for this purpose was local production and 
probably from the mill at Manchester. Tennessee. 
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Table I 


Red Purer Paper 


Denomination 

Issue Date 

Engraver-Printer 

Criswell No. 

Use* 

moo 

-1861- 

Southern Bank Note Co, 

T-5 

No 

$50 

-1861- 

Southern Bank Note Co, 

T-6 

No 

$50 

Sept. 2, 1861 

Southern Bank Note Co. 

T-15 

No 

$20 

Sept, 2, 1861 

Southern Bank Note Co. 

T-19 

Yes 

$10 

Sept. 2, 1861 

Southern Bank Note Co. 

T-22 

No 

$5 

Sept. 2, 1861 

Southern Bank Note Co. 

T-31 

No 

$10 

Sept, 2, 1861 

Leggett. Kea tinge & Ball 

T-23 

Yes 

$10 

Sept. 2, 1861 

Leggett, Kea tinge & Ball 

T-24 

Yes 

$5 

Sept. 2. 1861 

Leggett. Kea tinge & Ball 

T-32 

Yes 

m 

Sept. 2, 1861 

Keatinge & Ball 

T46 

Yes 


*Use: Did this particular note also appear on paper other than red fiber? 


Watermark 

1861 

Table 11 

Watermark Paper - Years Used 

1862 1863 1864 1865 

Source 

CSA (script letters) 

X 

X 

Suspected Confederate 

GSA (block letters) 

X 

X X 

England 

CSA (wavy frame) 


X X 

Suspected England 

FIVE 

X 


Suspected Confederate 

TEN 

X 


Suspected Confederate 

NY 

X 


Suspected United States 

I WHATMAN 1862 

X 

X X 

England 

HODGKINSON 

X 

X X 

England 

WOO KEY MOLE MILL 
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Table III 



Detail on Paper Using "CSA" Watermark 





Number Times 

Watermark 

Sheet Size Watermark Size 

Repeated 


CSA (script letters) 

12J4" x 15" 1=4" x 4" 

6 


CSA (wavy frame) 

14" x 17" H " x 3}4" 

8 


CSA (block letters) 

I2J4" x 16" W x 3" 

S 


CSA (block letters) 

1334" x 16" H " x 3" 

8 


From: Dietz Confederate States Catalog and Handbook 




Table IV 




Frequency of Use of Watermark Paper 



Watermark 

Used by Engraver-Printer 



fa) CSA 

Keatinge Sc Ball 


Richmond 

(block letters in wavy frame) Kea tinge Sc Ball 


Columbia 

Co mm ones t wa ter mark 

(b) j, T, Paterson & Co, 


Columbia 


(c) Evans & Cogswell 


Columbia 

(d) CSA 

Keatinge & Ball 


Richmond 

(block letters) 

Keatinge & Ball 


Columbia 


Leggett, Keatinge & Ball 


Richmond 


L T. Paterson & Co, 


Columbia 


Evans & Cogswell 


Columbia 

(d) CSA 

Keatinge & Ball 


Richmond 

(script letters) 

Keatinge & Ball 


Columbia 


Leggett, Keatinge & Ball 


Richmond 


J. T. Paterson & Co. 


Columbia 


B, Duncan 


Columbia 

(d) J WHATMAN 1862 

Keatinge & Ball 


Richmond 


Keatinge A Ball 


Columbia 


Leggett, Keatinge & Ball 


Richmond 


J, T. Paterson & Go, 


Columbia 


Evans Sc Cogswell 


Columbia 

HODGKENSON & CO, 

Keatinge & Ball 


Richmond 

WOOKEY MOLE MILL 

Keatinge Sc Ball 


Columbia 


J. T. Paterson & Co, 


Columbia 

(d) FIVE 

Leggett, Keatinge Sc Ball 


Columbia 

(d) TEN 

Leggett, Keatinge & Ball 


Richmond' 


Moyer & Ludwig 


Richmond 

(d) NY 

Leggett* Keatinge Sc Ball 


Richmond 

Scarcest watermark 

Keatinge & Ball 


Columbia 

Listed in order of estimated increasing limited amount of paper supply. 



Notes: (a) As Leggett* 

Keatinge & Ball did not use this paper, the appearance of this paper 

was probably 


after March, 1862, when the firm became Kea tinge Sc Ball. 

(b) J. T. Paterson Sc Co, was formed in May 1862. 

(c) Evans and Cogswell commenced their contract to print currency on April 7, 1863, 

(d) Use of this paper must have begun prior to March 1862. 

Table V 


Use of T, C. C. & Co. Watermark 


Use 

Year 

Engraver-Printer 


T. C, C & Co, 


State of Missouri 

1861 

Keatinge Sc Ball, Columbia* S. C 

State of North Carolina 

1863 

j, T, Paterson Sc Co, 

State of Virginia 
♦Bank note - Virginia 

1862 

Keatinge & Ball, Richmond, Va. 

1862 

R, Leggett, Richmond, Va, 

♦Bank note - South Carolina 

1854 

Chas. Toppan Sc Co. ; Phila, 

♦Bank note - South Carolina 

1857 

Toppan, Carpenter, Casilear & Co., 
Phila. & N. Y. 

♦Bank note - Tennessee 

1854 

Draper* Toppan, Longa ere & Co, 
Phila. Sc R Y* 


W. T* & Co, 


State of Florida 

1863 

Not identified 

State of Florida 

1864 

Not identified 

State of South Carolina 

1863 

Not identified 


T. C. & Co, 


State of North Carolina 

1861 

Not identified 


♦Note: Letter "W” does not appear on specimens examined. 
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Table VI 


Use of Pink Paper 


Issue Date 

Denomination 

Criswell No. 

Engraver- Printer 

December 2, 1862 

?1 

T-55 

B. Duncan 


$2 

T-54 

J, T. Paterson & Co. 


?5 

T-53 

Evans & Cogswell 
j. T. Paterson & Co. 


$10 

T-52 

Evans & Cogswell 

B. Duncan 

April 6, 1863 

50* 

T-63 

Archer & Daly 

$1 

T-62 

Evans & Cogswell 


$2 

T-61 

Evans & Cogswell 

February 17, 1864 

50* 

T-72 

Archer & Halpin 


Table VII 


Assignment of Catalog Numbers For Paper Types 

The assignment of reference numbers can simplify future references to these various papers and is based on 
the numbers assigned by Chase (No. 7). 

Adding of suffix letter W (for width) or L (for length) can be used to indicate direction of the watermark 
on the note. 


Catalog No. 

2 

3 

II 

15 

21 

22 

23 

24 

25 

26 
27 
31 

43 

44 

45 

46 

47 
61 
62 
63 


Paper Type 

Plain paper 

Plain paper - bond type 
Plain paper - thin type 
Red fiber paper 
Pink paper 

Watermark - CSA (block letters) 

Watermark - CSA (script letters) 

Watermark - j, Whatman 1862 

Watermark - llodgkinson & Co. Wookey Hole Mill 

Watermark - FI VE 

Watermark - TEN 

Watermark - NY 

Watermark - CSA (block letters) in wavy frame 
Watermark - J. Whatman IS64 
Watermark - J. Green & Sons - Two - 2 
Watermark - T. C* C & Co. 

Watermark - W. T. & Co. 

Watermark - T. C. & Co. 

Re-used paper - bank note 
Re-used paper - bill of exchange 
Re-used paper - bond 



WANTED 

OBSOLETE PAPER MONEY 

(Bank Notes, Script Warrants. Drafts} 
of the AMERICAN WEST 

Oregon, California. Idaho, Nevada f Arizona, Utah * M on - 
tana. New Mexico, Colorado; Dakota, Deseret, Indian, 
Jefferson Territories! 


Cash paid, or fine Obsolete Paper traded. 

Have Proof notes from most states, individual rarities, seldom seen denomi nationals, Kirttands, topicals; Colonial, Continental; 
CSA. Southern States notes and bonds. Also have duplicate Western rarities for advantageous trade. 


JOHN J. FDRD, JR. 176 HENDRICKSON AVE., ROCKVILLE centre, n. Y. 
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The Altered $10 Note of the 
Southern Bank of Bainbridge, Georgia 

By Herbert Eccleston, M.D. 






The original Southern Bank note 


r>> I 


f // f/t //////// / 

SOUTHERN BANK 

- S'' ////$&'/'>/' *, 

^ S 





Note altered to The Sussex Bank 



Note altered to The Andover Bank 
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In the January, 1959. issue of The Numismatist^ the 
late William Dillistin wrote an excellent article entitled 
“Altered Notes of the Southern Bank of Georgia at 
Bain bridge/ 7 Tins article contained a concise history 
of the Southern Bank and illustrations of its various 
notes, most of which were altered to the Sussex Bank 
of Newton, New Jersey, One of Lhese was the ten dollar 
note of the Southern Bank accompanied by a descrip- 
tion. Dillistin stated that no altered notes of that parti- 
cular ten dollar hill could be found. The author sus- 
pected that the ten dollar note had been altered to the 
Sussex Bank of Newton, because hi “Hodges Journal of 
Fi nance and Bank Note Reporter (New York) ” under 
Sussex Bank * Newton, could be found the following 
quotation on altered hank notes: “10’s altered - female 
in loose robes. Washington on right/ 7 

I am fortunate to have in my collection an original 
ten dollar note of the Southern Bank of Georgia, along 
with tli is same note to two different northern hanks. 

Dil list it/s suspicion that the ten dollar Southern Bank 
note was altered to the Sussex Bank of Newton, New 
Jersey, was well founded, although lie stated that he had 
never seen one. Illustrated here is the Southern Bank 
note in the ten dollar denomination altered to the Sussex 
Bank of Newton. The vignettes are the same; only 
names and location have been changed. The title “South- 
ern Bank” has been changed to the “Sussex Bank”; “of 
Georgia” directly beneath the title of the Southern Bank 
lias been neatly erased and “of Newton 77 has been sub- 
stituted. Tlie “State of Georgia' 7 over the picture of the 
young girl carrying wheat has been changed in the 
altered note to the “State of New Jersey/ 7 To make the 
alteration complete, “Bainbridge” in the lower left side 
of the note has been changed to “Sussex Co,” The 

New African Notes 

By Jerome H. Remick 

The Republic of Uganda issued its first hank notes on 
August 15. 1966. in the 5. 10, 20, and 100 shillings 
denominations. The notes are of different color and 
design, but all are the same 80 mm. by 147 mm. size. 

The 5 shilling note is blue. Its obverse side shows 
the coat of arms of Uganda, On the reverse is a large 
waterfall amid a gently undulating terrain. The 10 
shilling note is brown and also shows the coal of arms 
on the obverse. The reverse shows natives picking 
cotton. 

The coat of arms appears on the obverse of the 20 
shilling purple. Its reverse depicts a grouping of two 
lions, three elephants, a zebra and a gazelle. The 100 
shilling note is green. A very small representation of 
the coal of arms plus a large bird appear on the obverse 
side. On tiie reverse is an engraving of a modern build- 
ing with the coat of arms superimposed on it. 

All these notes are issued by the Bank of Uganda and 
signed by the governor and secretary. Each note has a 
watermark of an outstretched palm of a hand with the 
five fingers extended. 

The Republic of Kenya issued its first currency notes 
on September 15, 1966, in the same denominations as 


signatures were also changed. This note is not listed in 
Wismer, and since Dillistin did not krnnv whether such 
a note actually existed, I feel it is fairly rare. 

Neither Dillistin nor the bank note reporters made 
mention of the fact that this note was also altered on 
the Andover Bank of Andover, Massachusetts, In this 
note, “The Southern Bank” has been changed to “The 
Andover Bank/ 7 Note that the “The” has not been 
changed. The “State of Georgia” over the vignette on 
the right has been changed to “Massachusetts, “Of 
Georgia' 7 beneath “The Southern Bank” lias been elimin- 
ated entirely. One can see the white erasure mark over 
the letter “E” in the word “TEN.” This is very evident 
on the altered note, and it shows up well on the photo- 
graph also, Tlie word “Andover” has replaced the word 
“Bain bridge” in the left portion of the note. This note 
is not listed in WismeUs list of notes of Massachusetts 
hanks. 

The Southern Bank of Bain bridge was one bank whose 
notes were altered quite frequently to other hanks who 
were more prosperous and much more solvent, as evi- 
denced by this one particular note which had not been 
known previously. This tends to prove that the ten dollar 
note of the Southern Bank of Ra inbridge was altered 
not only to one hank, but to at least two. 

REFERENCES 

IJ Altered notes of the Southern Bank of Georgia at Bain bridge" 
William Dillistin. The Numismatist, VoJ, 72. No. 1 

State Bank .V otes of New Jersey, D. 0, Wismer 

“Description of Obsolete Paper”* D. (1 Wismer, The 'Nuittis- 
matist, YoL 38, No. 11 

(The author wishes to thank Mr. Herman Berber of Hacken- 
sack for the excellent photography of the notes.) 

Uganda. Tanzania issued its initial notes of 5, 10, 20 
and 100 shillings on June 14, 1966, Tanzania includes 
Zanzibar and Tanganyika. Thus all four former mem- 
bers of the East African Currency Board (Uganda, 
Kenya. Zanzibar and Tanganiyka i now have their own 
bank notes. The bank notes of the East African Cur- 
rency Board will become obsolete. 

Readers desiring crisp, uncirculated notes of Tanzania. 
Uganda or Kenya should write to Mr, Joseph Carvalho, 
Currency Office, Box 55. Nairobi, Kenya. Africa. Mr. 
Carvalho makes a very small service charge and is very 
prompt with shipments. In sending checks to Africa, 
it is recommended that letters be registered, as there is 
still some pilfering of the mails. 

It’s in the Books 

Ey EjH Hughes 

QUESTION: Approximately what would my proof 
obsolete state bank note he worth if I should decide to 
sell? 

ANSWER: Nine years ago eight proof notes sold at 
an average of $22.50, while the ninth note, a $1,000 Bank 
of the f uited Stales. Philadelphia. Pa., proof sold for 
$ 1 1 0. V n res erv erf A action Sal e J a m es. I nc . , M a r, 2 7, 
1956 
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Types of the Series of 1882 National Bank Notes 


By Peter Huntoon 


The Second Charter Period of 1882 heralded a new 
series of National Rank Notes that lasted until 1922. 
Series of 1882 notes were issued by banks chartered for 
their first time after 1882* or others that were renewing 
their original charters from ihe First Charter Period* 

Aside from the S3 note, the obverse designs remained 
essentially the same as ihe Original Series and Series of 
1875. Three different reverse designs were used on 
Series of 1882 notes: Brown-Back (1882-1909). Dates- 
on - R ev e r$ e ( 1 908 - 1 922 \ , a n cl Den omi n a ti o n - o n - Re v erse 
( 1916-1922 h These three reverse designs constitute the 
major varieties of the series, but minor changes in 1 I 
the legend, 2 > use or omission of the geographical letter, 
and 3 I use or omission of a Treasury serial number on 
the oli verse caused several sub-varieties or types. (See 
illustration ) * 

A type is defined as any one of the eight possible com- 
binations of the three obverse design components listed 
above. In an earlier article (Paper Money, Vol. 5, No. 
4h the writer developed a classification of types for the 
Series of 1902 based on these same three design com- 
ponents. In order to avoid confusion, the identical 
scheme is used for the Series of 1382 notes. This allows 
either 1882 or 1902 notes to he described by the same 
classification system. 

Let us consider the design components that make up 
a type, remembering that all these varieties occurred in 
both the Series of 1882 and 1902 notes. Jn 1882. the 
legend read . * DEPOSITED WITH THE U.S* TREAS- 
URER AT WASHINGTON” but in 1908* with enactment 
of the Aldrich - Vreeland Act the legend was changed to 
read “ * . OR OTHER SECURITIES.” This change 
indicated that National Bank Notes could be backed by 
securities other than government bonds by the terms of 
the Aldrich - Vreeland Act. This emergency banking 
measure made it necessary for the Bureau of Engraving 
and Printing cither to alter the legend on the existing 
plates or to make new plates to replace the old designs. 
At the same time, the reverse was changed from the 
Brown-Back to the green Da tes-on- Reverse design. With 
the expiration of the Aldrich -Vreeland Act in 1916* the 
legend was to he altered back to the original wording, 
but this was not carried out completely. The result 
was the use of M . . . OR OTHER SECURITIES” obverses 
with Denomination reverses. As old plates wore out or 
rew i dates were engraved. “* . * DEPOSITED WITH 
THE U S. TREASURER” obverses began to appear with 
Denomination reverses as prescribed by law. For some 
unexplained reason* some 10-10-10-10 and 50-50-50-100 
Da tes-on -Reverse plates continued to be used after 1916. 
until the end of the series in 1922. 

Two geographical letters appeared on all National 
Rank Notes from 1902 through 1924. These letters were 
overprinted adjacent to the charter numbers on the ob- 
verse of the notes and designated the section of the coun- 
try in which the issuing bank was located* Geographical 
letters were not used on National Bank Notes before 


1902 or after 1924. Consequently only Series of 1882 
notes issued between 1902 and 1922 had these letters 
overprinted on their obverse, Brown-Backs printed 
from 1882 to 1902 are the only variety of the Series of 
1882 that can be found without geographical letters. 

A Treasury serial number was used on all National 
Bank Notes until L925, when it was discontinued and 
replaced by a duplicate bank serial number. Since the 
Series of 1882 lasted only until 1922. all these notes 
have a Treasury serial number. Its omission is consid- 
ered here because this classification is also used for Series 
of 1902 Nationals which were issued without a Treasury 
serial number from 1925 to 1929. 

The information given above is summarized in Table 

1, In columns 1. 2. and 3. each design component is 
listed along with the elates during which it was used. In 
column 4 all ihe eight possible types are shown. Notice 
that the length of time each type was used is only the 
time common to each of the three components making 
up the type. Types 2 and 6 cannot exist because the 
geographical letter was discontinued before the Treasury 
serial number* Therefore, notes do not exist with a 
geographical letter and duplicate bank serial numbers, 
regardless of legend. 

To determine the type of a note, first determine the 
legend used in column 1* Next, see if a geographical 
letter is used and move to the appropriate box in column 

2. Now find whether a Treasury serial number is used 
and move to the corresponding box in column 3. The 
adjacent box in column 4 gives the type of the note. 
Notice that this method can give the type of every Series 
1882 or 1902 National. 

Table II is used to determine the period of time dur- 
ing which a note was issued. Find the type in column 1 
of Table 11 and move to the right until you are in the 
column showing the correct reverse design* In this box 
are listed all the known denominations of this variety 
along with their dates of issue. Notice that this period 
is only the lime common to both the reverse variety and 
the type of the note. ( For Series of 1902 Nationals use 
Table 2 in Volume 5* Number 4 of Paper Money, ) 

To illustrate how this classification system works, con- 
sider the note shown here from the First National Bank 
of Honolulu. It is an 1882 $5 Denomination on Re- 
verse with the . . OR OTHER SECURITIES” legend, 
geographical letters and a Treasury serial number. From 
Table I. it is seen that this note is a type 5, Using 
Table II. and starting at type 5. move to the right until 
you are in Lhe Den omi nation-on -Reverse column. You 
will find this $5 variety was issued between 1916 and 
1922. hut the bank charter number is 5550 and Fried berg 
shows that it was chartered in 1900* Since the Second 
Charter lasted only 20 years, the charter of the First Na- 
tional Bank of Honolulu expired in 1920. Therefore, 
tins bank could have issued this variety of note from 
1916 to 1920, a period of only four years. 
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,\ type 5 DenominadOn-on^Reverse Series of 1882 National Hank Note showing: I) 
legend, 2) geographical letter, it) Treasury serial number 


Table l* Type Classification of the Series of 1882 and 1902 
National Bank Notes 


l 

2 

3 

4 


Legend 

Geographical Letter 

Treasury Serial 

TYPE 



Number 





with 

1902 - 1908 

l 



1863 - 1925 

1916 - 1924 


Deposi ted wit h th e 

U. S. Treasurer at 

with 

1902 - I92d 

without 

1925 - 1929 

none 

2 

Washington 




1863 - 1908* 

1916 - 1929 

without 

187.3** * 1902 

1924 - 1929 

with 

1893 - 1925 

1873 - 1902 
1924 - 1925 

3 



without 

1925 - 1929 

1925 - 1929 

4 



with 

1863 - 1925 

1908 - 1924 

5 

Or Other Securities 

with 

1902 - 1924 

without 

1925 - 1929 

none 

6 

I90S - 1929 

without 

1873** - 1902 

1924 - 1929 

with 

1863 - 1925 

1924 - 1925 

7 



without 

1925 - 1929 

1925 - 1929 

8 


* DilJistin mentions that $50 and ?100 Brown-Backs were printed until March 23, 1909* 
The original legend was probably retained on the obverses of these notes. 

** Charter numbers began to appear on National Bank Notes about 1873. Prior to 1873, 
no charter numbers or geographical letters were used. 


Table 11. Series of 1882 

TYPE Brown-Back Dates-on-Reverse Denomination-on-Re verse 



5, Id 20 
50, ion 

1882 - 1008* 
1882-1909 

5, 20 

10. 50. 100 

* 

* 

H 

*o n 

sS 

i i 

gg 

5. 10, 20 

50, 100 

1916- 1922 
1919-1922 

I 

5, 10. 20 

50, m 

1902- 1908 
1902- 191*9 

io, 50. im 

1916- 1922 

5. 10, 20 

50, 100 

1916-1922 

1919-1921 

2 

none 


none 


none 


3 

all denomi- 
nations 1882-1902 

none 


none 


4 

none 


none 


none 


5 

none 


5 T 20 

10, 50. 100 

1908-1916 

1908- 1922 

5. 10, 20 

50, 100 

1916-19 22 
1919-1921 

6 

none 


none 


none 


1 

none 


none 


none 


8 

none 


none 


none 
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* Fried berg shows these denominations were issued as late as 1909, but records found by 
Dillistin show the last of each denomination was printed March 23, 1908. Dillistin states 
that some of these notes were delivered during the 1909 fiscal year, 

** Friedberg shows the 50-50-50-100 Dates-on-Reverse plates were used from I9IO to 1922, 
but Dillistin found records that show these plates were used only between 1911 and 1922. 
Dillistin also found records of 5(M00 Da les-on-Re verse plates in use as early as August 5, 
1908, but he fails to show these in his table of plate combinations. 

*** For some unexplained reason, the 10- 10- 10*10 and 50-50-50-100 plates were used 
until 1922. 


REFERENCES: 


Dillistin, William H. t 1956, A Descriptive History of National 
Bank Notes, 1863 - 1935, private printing, Paterson, N. J. 

Friedberg, Robert, 1962, Paper Money of the United States, 
4th Edition, Coin and Currency Institute, Nevv York, 
N. Y. 

Third Edition of Donlon 
Catalog Now Available 

Once again it is a pleasure to report the release of still 
another edition of the Donlon Catalog of f/, S. Small Size 
Paper Money * This third edition, dated 1967, is a far 
cry from the original listing that first appeared in Paper 
Money. But the simple, reliable numbering system is 
the same, making this dollar volume indispensable to 
the hobbyist. In pricing, both increases ami decreases 
have been recorded to keep close to the pulse of the 
market, A careful reading of the many pages of informa- 
tion would save many collectors from error and doubts, 
too. 

Thus, Mr, Donlon serves both the commercial and 
academic wings of the hobby, whose rapid growth can 
in large part be attributed to his vision in making such 
a catalog available at low cost* It can be ordered directly 
from William P, Donlon. Box 144, Utica, N. Y. 13503. 

SPMC Officers Teach 
Numismatics at MIT 

During the fall 1966 semester. SPMC Governor 
Maurice M. Gould conducted educational classes on 
numismatics under the auspices of the Massachusetts 
Department of Education. University Extension Division, 
at MIT* Cambridge. Among the lecturers was SPMC 
President George Wait, whose subject was* naturally 
enough, paper money. Approximately a hundred stud- 
ents registered for the eight-lecture series. 

New Ceylon Note 

A new two rupee note was recently placed in circula- 
tion in Ceylon, Red-brown in color and dated 1965-9-9, 
it shows a large stone statue of a god on the obverse 
and a building on the reverse. This note, printed by 
Bradbury, Wilkinson & Co* Ltd*. New Malden* Surrey. 
England* replaces the former note dated 1962-11-8* Both 
the old and the new notes are of the same size, but the 
subjects depicted on the obverse sides are completely 
different 

Jerome H. Remick 


Huntoon, Peter, 1966, "Types of ihe Series of 1902 National 
Hank Notes,'' Paper Money , VoL 5, No. 4, pp. 97-99. 


Specimen Fractional Currency 

Sales of specimens of fractional currency and frac- 
tional currency shields amounting to 3640,96 were re- 
ported by the Treasurer of the United States in fiscal 
1870* He described sales of “the various kinds of 
fractional currency, with the faces and hacks printed on 
separate pieces of paper, and mostly pasted on cards,' 
as follows: 

Up to and including June 30, 1869 *.*,. 314,042.30 

During the fiscal year closing with June 30. 

1870 - - 640*96 

Total amount sold .****,. 314,683*26 

Forrest W. Daniel 


First SPMC Wisnier Catalog Now Available 

All collectors of obsolete paper money will be glad 
to know that the first book prepared under the Society’s 
D. C. Wismer rewrite program will be available some- 
time in April. This hard bound book of about 100 pages 
covers the obsolete paper money of Florida, both bank 
notes and scrip. It is lavishly illustrated with photo- 
graphs almost life size* 

This book was compiled by Harley L. Freeman, noted 
authority on Florida paper money. In addition to 
descriptions of the various notes, Mr, Freeman has sup- 
plied some interesting background material. The rarity 
of every note is indicated and a table of values accord- 
ing to rarity scale is included. 

The regular price of this book will be $4*75, but mem- 
bers may purchase it for $4.00. Send check or money 
order payable to the Society to our Secretary. Mr* J. Roy 
Fennell* Jr*, Box 3005. Anderson, South Carolina. 
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SECRETARYS REPORT 
New Membership Roster 


Dealer or 


No, 

New Members 

Collector 

Specialty 

1821 

Dorothy Gershonson* 37 South ISth St.. Philadelphia, Pa. 
Arby \V Goody, 11X16 Macarthur, De Kidder, La. 

D 


1 822 

C 


1823 

M. H. Chapman, 921 Alabama Ave., Ft. Lauderdale, 
Fla. 33312 

C 


1824 

Raymond LL Green leaf, (j 8 Commonwealth Dr. W., 
Portland Maine, 04103 

C 

Small size U. S* 

1825 

Frederick J, Bolton, 241 West Main St., i lummelston, Pa. 

C 


1826 

Elmer j. Kelley, 918 North 14th St., Manitowoc, Wis. 
Edward W. Holmes, 119 Essex Ave* t Glouchester, 
Mass. 01930 

C 

LF S, & foreign 

1827 

C 

Large & small U. S, 

L 828 

Herman A. Dickes, IF O. Box 263, Aurora, 111. 

C 


1829 

Keith Col man. 333 Taylor Ave. North, Seattle, Wash. 
98109 

c 

CSA, obsolete & fractional 

i m 

Cris Schlather. 3500 Halliday Ave.. St. Louis, Mo. 63118 

C, D 


1831 

Kenneth Hughes, 431 Pleasant, Brookfield, Mo, 64628 

C 

U. S, notes 

1832 

Lyman Greer, Be jx 277. Norris City, 111. 62869 

C, D 

U* S. 

1833 

Charles G. Johnson. Jr,, 527 N. W. 36th St. Gainesville, 
Ida. 32601 

C 

U* S. 

1834 

Charles L). Bailey, 1217-A* N, Graham-Hopedale Rd.. 
Burlington, N. C. 27215 

D 

U. S* 

1835 

Al Rhoades, P. (). Box 181, Solvang, Cal, 93463 

C 

Small size silver certificates 

1836 

Keu McDannel, I4ti5 Weaver St. S> W., Canton, Ohio 
44706 

c 

Small size U, S. 

1837 

Lester 3 . Jones, 5701 Waterburg Rd., Des Moines, Iowa 
50312 

c 

National currency 

1838 

Richard C. Southgate, 6 Fairvlew Terrace (Box 132), 
White River Junction, \ E. 05111)1 

C. D 

Obsolete currency 

1839 

Hy Friedman, 65 Meredith Ave** Rochester, N. V. 14618 

c 

World currency (IF S, & Israel) 

1840 

Frank j. Yukon, P. O. Box 438, Crownpoint. Ind. 46307 

c 

LF $* 

1841 

Ira Rezak, M.D., 3671 Hudson Manor Terrace, River- 
dale, N. V. 10463 

C 


1842 

Mrs. James A. Hughes, 444 Detroit Ave., Lincoln Park, 
Mich. 48146 

c 

Small size U, S. 

1843 

John \V. Yeirs, 603 W. South St., Clinton, 111. 61727 

c 


1844 

Louis L. Hastings, 15051 Latum Rd., Victorville, CaL 
92392 

c 

Federal Reserve Bank notes 

1845 

C. G. Burkhartsmeier, 110 W. Maryland Ave,, Phoenix, 
Ariz 85013 

c 

Large & small size IF S,* fractional 

(846 

Ernest C, Sttebritz, P. O. Box L Catun. Canal Zone 

c 

Panama 

1847 

Robert G. Flaig, 219 Lyon St, Cincinnati. Ohio 45219 

C 

Small size IF S. 

1848 

Stephen Hoc liman, 58-22 Granger St.. Rego Park, N. Y. 
11368 

c 


1849 

C. Roy Rudolph. 221 N. Sprigg St, Cape Girardeau, 
Mo. 63701 

c 


187(1 

Helen H. Williamson. 830 Wilson Drive, New Orleans, 
La. 701 19 

D 

All obsolete & fo reign currency 

1851 

Raymond L 1 sacsson, 201 Danbury Dr., Syracuse, N. Y. 
13219 

c 

All issues up to & including Civil War 

1852 

George If, McCldlon, 89 Broad St. Rm, 822. Boston 
Mass. 02110 

c 

Large & small size IF S* CSA 

1853 

Karl W. Miller, 3708 Birney Ave,, Scranton, Pa* 18505 

c 


1854 

Garry P. Fellers, 21-140A Upas St., APO Seattle, 98742 _ 

c 

LF S. type notes & Texas cuurrency 

1855 

Mrs. Doug O'Camb. 235 Renshaw, Clawson, Mich. 48017 

c 


1856 

Dale Will its, Rt* si. Fort Cobh, Okh* 

c 

Small size U, S., errors 

1857 

Lee R, Beckett, 241 S. Main St., Henderson, Ky. 42420 

c 

Small size IF S, type 

1858 

Edmond II. White, 41 Park Ave. Ext., Arlington, Mass. 
02174 

c 

Small size LF S. 

1859 

Alexander f. Tvcz, 131 Summit St., Manchester* Conn. 
06640 

C, D 


i860 

Alois Laznik. P* O. Box 927, 1 unice, NF M* 88231 

c 

Silver certificates 

186! 

I t. Col. Arthur |. Swert. 81 Sheffield Rd., Newtonville* 
Mass. 02160 

C. D 

The unique 

1862 

Paul E* PefFer, 1000 No. Greenwood, Kankakee, 111* 
60901 

C 

National Currency & U. S. type notes 

1863 

I?. E. Lowrance, 2419 Dogwood Lane. Decatur, Ala, 
35601 

C 

Large size l S., fractional, obsolete, colonial 
& continental 

1864 

Samuel Loconto. 34 Harrison St.* Croton-on Hudson, 
N. Y. 10520 

c 

Small size IF S. 

\m 

1. W. l atum, 833 Burke St.. Winston Salem. N* C. 27101 

c 

Southern notes 

186(3 

Ferd. 1 Weisbrodt, 210 West Sharon Ave.. Glendale, 
Ohio 45246 

C D 

Small size LF S. 
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1867 J. B, English, 35 Whaley Ave, t East Aurora, N. Y, 14052 C 

1868 I larold N, Gal pern, 38 Cornell Rd,, Marblehead, Mass, G 

01045 

I860 W. E. Dewar. 407 Plaza Serena, Ontario, Cal. 91762 C 

1870 A. Park Shaw. ]r., 35 Woodstde Circle, Hartford, Conn. C 

06105 

1871 Vern Tull berg. 214 E, Chestnut Ave„ - H4, Glendale, C 

Cal: 91205 

1872 Terry A. Bryan, 236 American Ave.. Dover, Del 1990] C, 

1873 Neil l : . Marshall, 5076 Mission Blvd,, San Diego, Cal, C 

1874 M. N, Carswell 1565 Columbia Dr., Dec.au tur, Ga. 30032 C 

1875 George Mullen, 5523 Claremont St.. Rockford, III. C 

1876 Arthur 13. Dunning, Jr., 531 Park Terrace, Birmingham, C 

Ala, 35226 

I8v/ George E. Raviler, 26128 Third St. T Taylor, Mich. 48180 C 

1878 Bernard Ferrell, 919 Five Oaks, Dayton, Ohio 45406 C 

1879 Harold L. Baker, Jr., 65 Linden Rd,. Falmouth, Mass, C 

02540 

1880 Mrs, Carol vn M, I Take, 363 Tennessee Lane, Palo Alto, C 

CaL 94306 


Change of Address 

1 632 John L, Abernathy, 916 Colonial Dr., Burlington, N. C. 

27215 

307 Marvin D. Ashmore, P. O. Box 206, Nederland, Texas 
77627 

1309 Michael IT Barcheski, 409 Sharon Rd., Coraopolis, Pa, 

15108 

1444 Stephen M, Bezark, 1316 Lyons St., Evanston, III. 60201 
1143 Joseph Gilio, 32 Marlboro Rd., Valley Stream, N, Y. 

11581 

551 Thomas B. Hollingsworth, 211 High St„ Cafrboro, N, C 

27510 

1301 Emon R. Johnson, P. O. Box 898, Ormond Beach, Ra. 

32074 

511 A I C Overton, P, O. Box 96/, Colorado Springs, Col 

8090 ! 

1583 Vance W. Play ford, P, O. Box 242, Stryker, Ohio 43557 
1397 Joseph P, Powers, 221 Kentucky Dr., Newport, Ky, 

41071 

1121 Philip E. Benedctti, Jr,. P, O, Box 1265, Darien, Conn, 

00820 

H40 Albert W. Lee, 3100 So. Michigan Ave. Apt. 704, Chicago, 

III. 60616 

1376 L. O. (lavender, P. O. Box 130, Idabel Okla. 74745 
1363 William F* Lahli, P. O, Box 74 Sta. H, Buffalo, NL Y. 

142 1 4 

1069 Michael J. Kotsobos, 104 Kinsey Circle, Cary, N. C. 

27511 

343 Edward B. Kirkpatrick, 415 F.ast 4th, Bloomington, 

Ind, 47401 

1163 Richard J, Hurley, La Ports Trailer Court R. D. 31, 

Duanes burg, N. Y. 12056 

405 Maj. Kenneth C Levin, HQ & HQ Company. Committee 
Group, Ft. Polk, La. 71459 

1680 David L. McDanels, 23619 South Oakrest Lane, Harbor 
City, CaL 90710 

912 Alfred Bergman, Bay Park Towers. Suite 11IL 3301 N. 

E, 5th Avenue, Miami, Fla, 3313/ 

1693 Raymond J. Hebert, 4421 Faroe Place, Rockville, Md, 

20853 

595 Bill Waites, P. O, Box 4062, Kitimat. B, C, Canada 
725 Donald 17 Burnet l, 554 South Craig Place, Lombard, III 
60148 

1604 E. Foedish, 1551 Coriander Apt. 3, Costa Mesa. Cal, 

92626 

1572 Paul L. Davis, P. O, Box 9/3, Midland, Texas 79701 
169 James N. Treadway, 1000 Louisiana & Southern Bldg,, 

225 Baronne, New Orleans, La. 70112 

344 Dr. George Fuld, 6714 Town Brook Dr., Baltimore, Md. 

21207 

336 Adolf Feist, 88 North Washington, Tarrytown, M Y. 

10591 

1294 Wayne A, Faulkner, 45 Thoreau Rd.. Trenton, N. ]. 

08690 

l {>45 M. Forrest Speck, 2021 Fairmont Dr. T Hanford, Cal. 

93230 


1.7 S., obsolete, colonial. CSA, scrip 
Small size L. S. 

Small size 83 notes 
Nationals A large size IL S. 

17 S. k Canadian 

Delaware paper money 

Large St small size $1 & ?2 
L7 S, 

CSA & obsolete 


Russia 




WHOLE NO, 21 


Paper Money 


PACE 51 


1532 

1207 

1662 

506 


285 

1356 

973 

29 

824 

1438 

1292 

136 

426 


617 

109 

1300 


737 


Charles II. Walsh, 10319 So. Hamlin, Chicago, III. 00643 
Robert S. Marshall, 3324 Gatesby Lane, St. Charles 
Mu, 63301 

R. Thomas Conklin, 103 Route 306, Ramona Hts„ 
Suflfern. N. Y. 10901 

j. W, Schneider, 621-1 : Dinsmore Dr.. Forest Park, Ohio 
45240 

S, |, Serxner. 2607 Cartier Dr., Raleigh. N* C. 27608 
Bud Miller. 265 Crosby Blvd., Eggertsville, N. V, 14226 
Hillery L. Walker. 1 10 19 S. E. Wichita Ave. r Milwaukee, 

Ore. 97222 

N. A. Rieger, 28 Upland 1L, Broadmoor, Colorado 
Springs, Colo. 80906 

Alan Dee Einsel, Green sburg. Kansas 67054 
Frank Joseph, 1400 John St.. Baltimore, Md. 2121/ 

Allen |. Richardson, 2635 A Eldorado, Amarillo, Texas 
79111 

Edwin P. lan/en, 4233 Loma Riviera Lane, San Diego, 
Cal. 921 III 

Philip A, Stewart, Star Route North. Agate Beach, Ore. 
97320 


Reinstated 

W, A. Sel fridge, II Dogwood Trail, Kinnelon, N. J. 

L, P. Leonard, 249 Valley Rd„ Cos Cob, Conn. 

Jasper Payne, 207 Micheal St,, Knoxville, Tenn. 37914 

Removed 

R. F. Fee 


Deceased 

837 Ralph Weaver 
938 David M. O’Neal 
1222 Forest Armstrong 

Resigned 

1701 Alan Mark Mendel son (under age) 


NOTICE TO ALL MEMBERS 


Dues notices for your 1967 dues were mailed in Decem- 
ber. If you have not paid your 1967 dues, this is the 
last issue that you will receive until they are paid. 


★ The Trading Post ★ 

The members listed below are interested in trading notes. Please contact them 
directly if you are interested in trading. The fee is 82.00 per listing for two issues. 
Please note new categories. All future insertions should he sent directly to the Editor, 


L U. S. LARGE NOTES 


2. U. S. LARGE NATIONAL BANK NOTES 

Ronald Horstman 
Rt„ 2 

Gerald, Mo. 

Robert W. Shadow 
6319 N. Oak Park Ave, 

Chicago, ML 60031 


3. U. S, SMALL NOTES 

Ronald Horstman 
Rt.. 2 

Gerald, Mo, 


6. OBSOLETE PAPER MONEY 

(Colonials, Continental, Confederate, Broken Bank 
kNotes, Scrip, etc.) 

C. J. Affleck 
34 Peyton St. 

Winchester, Va, 


7. MILITARY CURRENCY 

(War, Occupation, Concentration Camp and Emergency 
Issues) 


S. FRACTIONAL CURRENCY 


4. U. S. SMALL FEDERAL RESERVE NOTES 


5. FOREIGN CURRENCY 


9. MISMATCHED SERIAL NO. NOTES 


NOTICE 

If more members do not show interest in this non-profit service of their Society 
through using more insertions, it will he discontinued as of issue No. 23. 


FRACTIONAL 

CURRENCY 

SERIES 

I buy and sell anything in the 

FRACTIONAL 

CURRENCY 

SERIES 

SINGLES SHEETS SHIELDS 
SPECIMENS PROOFS 

Try a specialist in this series for all your 
needs. 

SELL TO A SPECIALIST 
FOR THE BEST PRICE. 

Tlioina* E. Werner 

505 N. WALNUT ST. WEST CHESTER, PA. 


BROKEN BANK 

• 

and other obsolete U. S. Currency available 

I have a large stock on hand at all 
times and will be happy to add 
your name to my mailing list. 

• 

WHETHER BUYING 
OR SELLING 

Please Contact 

WARREN HENDERSON 

Obsolete Currency Specialist 

P.O.BOX 1358 VENICE, FLA. 33595 


U. S. PAPER MONEY 

FOR THE COLLECTOR 

Specializing in small and large size paper money. 
Buying, Selling, Trading. Send for our catalog: 
Catalog # 4 1966/67. 

WE ARE BUYING 

Small and large quantities of new and circulated 
paper money wanted. It you have any to sell please 
write for our buying list. 

To those members who have received our 
list #4 as members of the S. P, M. C,, and 
wish to continue to receive our Catalogs 
FREE:send in the coupon that was enclosed 
with the catalog, if you have not already 
done so. 

Many Thanks. 

ELGEE COINS 

P. O. BOX 388 COOPER STATION 

NEW YORK, NEW YORK 10003 

Proprietor member ANA, 5PMC, etc. 


WANTED 

• 

Obsolete Bank Notes, 
Scrip, Store Cards, 
and Tokens 

From 

NEW JERSEY 

Buy or Trade 

• 

J. M. DUPONT 

77 Myersville Rd. 
Chatham, N. J. 


CONTINENTAL & COLONIAL CURRENCY 


2.00; 3.00 j issue of May 10, 1775. Fim.1, each $ 9,50 

4.00; 0.00; 7.00 Same, Y.F. each 13,00 

0,00 issue of Nov. 29 t 1775. Fine . 9.50 

3.00 Same X.F* 17.00 

$1/G Issue of F( l«. 17, 1770. A. V*F 12.50 

$1/3 Same, A. $%. C* Fine, each 9.50 

$ ‘ 2 Same. Ti. line ...... 20.00 

3.00 Same, Fine ,,.*.*****..* *......,**,*.* 1 0.00 

2*00* 5.00, 7, on Same, V.F. 13.60 

2.00 Issue of May 9, 1776. 7.00 each *..*..*.*,,* It. 00 

5.00: ft.00 Same V,F, each 10.00 

3.00: 4.00 Same X.F. each * 19,00 

4.0 0 Issue f»r July 22, 1770. X.F 10.00 

7.00 Same A t’ 20.00 

3.00 Issue of Nov* 2. 1770, X*F 10.50 

30.00 Same A.U 18.00 

7.00 Issue of Fell. 20. 1777. 8.00. X.F. each 23.00 

7.00 Issue of Sept. 20. 1778, X.F 18.00 

k.oo; 50.00 ; 00.00 Same* A.l\ each 20,00 

30.00; 40.00 Same* tine* each . 23,00 

1.00 Issue of Jan* 14, 1779* Fine * 12.00 

5.00; 50.00 Same X.F. each 20.00 

.1.00; 50,00; 50.00 Same. A.U. each 23.00 

6*00 Same* line, * 26.50 

HAASYUAMV 

18 pence: 2 shillings; Issue of April 3, 1772* Une* each 28. on 

20 shillings. Issue nf Get. 1* 1773, A.U * 13.00 

50 shill lugs. Same. Une. * . . ** 14.00 

60 shillings* Issue of April to. 1775. Une. . 58. on 

in shillings. Issue of July 20, 1775, line, 24,00 

2 shillings. Issue of Oct. 25* 1776* Une* * 17.00 

10 shillings. Issue of Dec. 8, 1775. X.F IOO 

20 shillings. Issue of April 25, 1770. Unr 21.00 

9 pence* Issue of April 10* 1777. Une 15.50 

1 0 shillings* Samp X.F. * . . ****,***********., 1 3*50 

It JIOl) II ISLAM* 

0 shillings. 10 sh., 20 sh., 40 sh,* signed by Jon. 
Hazard, X.F. each . * . . , 14.00 


Many utHer USA, obsolete, southern stale ami colonial notes 
in stock. Want lists solicited* 

RICHARD T. HOOBER 

P* 0. Box 196 Newfoundland, Penna. 18445 


WILL BUY 

National Bank Currency 

Large or Small 

SIGHT UNSEEN 

for 

$3.00 OVER FACE 

No duplicate cities will be accepted from 
you or if I already have the city. 

Write 

DENO EVANGELISTA 

3001 Arden Way 
Sacramento* Cal. 95825 


FANTASTIC 

I can offer the RAREST Confederate Item 
in existence. Complete Un-Cut Sheet of 

$500.00 Bills of 1864. 

500-500-500-500 

Price for this complete Sheet of 4 Notes. 

$5*000.00 (Five Thousand Dollars) 

Bank of New England. Conn, 1-1 -2-5 A.U. $ 7.50 

Stonington Bank. Conn. 5-5-5-10 A.U 14.75 

Bank of Augusta. Georgia. 1 -I -1-2 A.U 15.00 

Bank of Augusta. Georgia. 5-5-S-5 A.U 13.50 

Frankfort Bank. Ky, 10-5-5-5 A.U 19.75 

Salem Class Works. N.J. Complete beauti- 
ful Sheet of 12 Notes. A.U 32.50 

First Nat. Bank. Charleston, S.C. Striking 
Sheet of 3 Checks in Green dated 
187 - A.U 7.75 

FRANK F. SPRINKLE 

P. 0. BOX 864 
BLUEFIELD, W. VA. 24701 


PAPER MONEY 


U. S. LARGE SIZE CURRENCY 
U. S. SMALL SIZE CURRENCY 
U. S. FRACTIONAL CURRENCY 

LIST AVAILABLE 

STAMP PLEASE 


THEODORE KEMM 

915 West End Avenue 
New York, N. Y. 10025 


Confederate Currency 



Criswell's numbers used* 

All guaranteed to be genuine* 

1. SMI July 25, lHfil. Tdlus at left. Washington at center. Type 8 

#15 unc ..... . . S2(J.D0 

2. SI Of) Sept. 2, 1SG1. Negretes Loading Cotton. Sailor left. Type 13 

#55 fine $5.00 

3* $50 Sept. I, 18-6-1 . Moneta and her treasure cheats. Type 14 #75. 
urte, ...... ,.$6.50 

4. $20 Sept. 2, 1801. Ship at center. Type 18 #100, XX rrpht inverted, 

rare variety very good $0.00; type 18 #132, unc ...$G.OO 

5. $10 Sept. 2, 1861. Croup of Indians, black and red. Type 22 #151, 

fine ♦ $50.00 

6. $10 Sept. 2. 1861. Liberty and Commerce with Urn. Type 28 #231 

unc. . $15.00 

7. $5 Sept, 2, 1&6L Geres seated on enttnn bale. Type 36 #274, 

very good $2.25 

S. $100 written dates 1862, Diffused steam from train. Type 40 

#302 one, ... w . $6.50 

9. $100 Auk, 26, 1862. Neemes hoeing cotton. Type 41 #310, rare 
variety, scroll 271 plain paper, rarity 8, very fine $18.50; type 

41 #31 8 about fine ....... — ,.,$5.00 

10, $2 June 2, 1862, lien j a min at left. Personification of South 

striking down the Union at center. Type 42 #325, Extremely 
fine to uncirculated $8,00 


11. $100 Dec. 2, 1862. Lucy Pickens, green reverse, type 45 #348 
CSA watermarked with block letters, wavy borderline. Very 
good to fine ...SI 0,00 


12. 

$10 April 6, 1863. 
unc. ■ i ■ | ,1 , r , ,, r 

Columbia,* S, C. 

State Capitol Type 59 #429/11 
as.Ofi 

13, 

*5 April 6* 1863. 
X. Fine 

Richmond, Va. 

State Capitol. Type 60 

#450/ 1. 
$4.75 

14. 

5(T Apr, 6, 1863. 
ikied* ...... 

Hunt o f Jeff, 

Davis, Type 63 #485. 

unci reu- 
ses 


Send payment with all orders. Everything sold on a 6-day return 
privilege. 

ORLEANS COIN SHOP 

(HELEN H. WILLIAMSON) 

P. O. DRAWER 2347 CUSTOMHOUSE STATION 
NEW ORLEANS, LA 701 16 


COLLECTOR’S 

DUPLICATES 


No. 

Fr. # 

Donion 

Cond. 

1 

1 501 

102-1 

XF 

2 

1502 

1 02-1 

Unc 

1 

1 503 

102-3 

VF 

I 

1504 

102-4 

Unc 

32 

1505 

102-5 

Unc 

1 

1506 

102-6 

Unc 

1 

1507 

102-7 

Unc 

1 

1508 

102-8 

XF 

1 

1509 

102-9 

Unc 

15 

1510 

102-10 

Unc 

47 

1511 

102-1 1 

Unc 

50 

1512 

1 02-12 

Unc 

24 

1513 

102-13 

Unc 

1 

1535 

I 05-1 1 

Unc 

1 

1601 

201-2 

XF 

2 

1613 

201-12W 

Unc 

5 

1614 

201-13 

Unc 

1 

1616 

201-17 

Unc 

5 

1618 

201-20 

Unc 

1 

1619 

201-14 

Unc 

3 

1621 

201-19 

Unc 

1 

1654 

205-5 

XF 

4 

1656 

205-7 

XF 

89 

1656 

205-7 

Unc 

1 

2300 

H201 

Unc 

1 

1802 

320-1 

F-VF 

7 

2402 

620-1 

VG 

All notes listed to be disposed of by 

mail bid. 

fer to 

sell entire 

collection as one 

lot* but 

conside 

r individual 

bids for each nu 

mber. 


W. R. BISHOP 

DRAWER 100 EMLENTON, PA. 16373 


Grant-Sherman Specimens! 


Fr. 1273 Crisp and new $100,00 

Fr. 1276 Crisp and new; small clip from both obverse 
and reverse corn ; rare ; autographed Jeffries & 

Spinner 1 50.00 

Fr, 1276 Crisp and new; perfect note: This ts the 

rare one; autographed Jeffries & Spinner 195.00 

SCARCE COLONIAL NOTES 

South Carolina 

$1 Tree on rock; Dec. 12, 1776 C. 22,50 

$4 Ship on fire; Dec, 23, 1776 Fine, small piece 

missing from bottom 32.50 

$8 Ship at sea; Dec. 23, 1776; VC 32.50 

$8 Four Winds; Oct. 19, 1776; VG ...*..,.* 65.00 

Delaware 

2 shilling 6 pence; Jan. 1* 1776; nice and new .... 16.00 

Pennsylvania 

18 pence; April 3* 1772; Fine — 25,00 

50 shillings; Oct, \ t 1773; AU 14.00 


Scotch Tape Expertly Removed! 

Write for quotations ; Describe Your Note 

Vignette Die Proofs Wanted! 

Please describe and quote prices 

ROCKY ROCKHOI.T 

SPMC 1354 1489 Ciayridge Ave. 

ANA 29672 St. Paul, Minn. 55 1 1 9 

Area 612-777-7248 


SELL OR TRADE 

All notes strictly Crisp Unc* 


unless otherwise stated 

1928-A $1 Silver Certificates $8,00 each 

1935-F $1 Silver Certificates ** 1.90 each 

1935’C $1 Star, no motto, S.C. 2.15 each 

1935-H S,C. bank bundle of 100 145.00 

Nat. Currency $5 (Sumpter, S, C.) 

type 2 ************** **** ***** 35*00 

$5 Star U. S. Notes 1953-C 10.00 each 


$5 Star U. S. Notes 1963 #00007944 

1 5-00 each 

Red, Res. Bank Minn. (Donion 4501) 

X,F. 80.00 

(above is Nat. Currency $50 note #100041040) 
Fed, Res. Bank San Francisco* Series 
1934 $100 note (Donion 500-3L) 

extra fine 1 1 0.00 

Will trade any of the above notes for German War 
Souvenirs* Civil War, World War I and II items 
such as knives, medals, guns, etc. Also interested 
in old Bowie knives, rifles and double barrel shot- 
guns; any old pistols. 

C. PHALEN 

4639 E. Lewis 
Phoenix, Ariz. 85008 


WANTED 

* STARRED -★ 

SMALL SIZE $1 NOTES 

Collector will pay by return air mail the indicated 
prices for the first crisp uncirculated STAR * note 
received in each series listed. Want one note only 
of each series. 

Donlon # Series Will Pay 

101-1 *1928 U.S.N. $100.00 

201-2 *19286 S. C. 25.00 

201-4 *1 928C S. C. 400.00 

201-6 *1928E S. C. 600.00 

201-8 *1935 S. C. 25.00 

H-201 *1 935A S. C. 25.00 

R0201 *1935A "R" 125.00 

S-201 ’M935A “S” 125.00 

n illRE.V E. IIEIinEIIT 

P. O. Box 3471, Columbus, Ohio 43214 
Phone 614-888-1259 SPMC 672 


Free Illustrated Catalog 

Featuring 

U. S., Foreign and Ancient Coins 
B. B. Note sheets and Confederate Currency 
Over 20 Genuine Cal. Gold Pieces 
Dozens of pre-1915 “Numismatists” 

Many Early Auction Catalogs and Books 
Exposition Material and Political Items 

AN OPPORTUNITY TO ACQUIRE ITEMS 
WHICH ARE SELDOM OFFERED 

Catalogs sent upon request only. Reserve 
your copy today. Please include ZIP and 
25 c to cover postage and handling. 

H. G. SPANGENBERGER 

P. O. Box 203S 

Englewood (Dayton) , Ohio 45322 


“Paper Money Periscope” 

Regularly in Coin World 

recommends you have good 
reference books: 

/ OFFER — 


Donlon Catalog. 1967 ed $ 1.10 

Shafer Guide Book, 1967 ed 1.10 

Rcthert Fractional Currency 1,10 

Confederate States Paper Money 1.10 

Colonial and Continental Currency 1.10 

Friedberg Cat. 5th ed 12.50 

— All Postpaid . . . What Other Books Needed? 

Silver Certificate Dollars .... Crisp Unc. 

Ser. I935D Wide (D-F) 4 00 

Ser. 1935D Narrow (D-F, U-F) 4 00 

Ser. 1935E 3 50 

Ser. 1935F 1Z-II 2 25 

Ser. 1935H (E 03 , . . . Ji 2 25 

Ser. 1 9578 (Y 09 .... A) 2.10 


Federal Reserve Dollars .... Crisp Unc. 

Ser 1963 and 1963A. Send want list for suffix 
varieties, stars, specific wants. 

NATHAN GOLDSTEIN II, SPMC 133 

P. O. Box 36 Greenville, Miss. 38701 


Illinois Depression Scrip 


Springfield, Illinois $1,0(1 

Fur vsilut- received, on or before May 1 5 , lflSS* 
the undernigni-d promto* to pay to Sprtugltetd Credit Clear inp 

ConunUtoe, r>r order* the atim of ONE » Hollars, 

nt It & Office in TSprin^tield, Illinois, The makers arid endortiiTs 
hereof waive presen ^nent, protest, and notice erf dishonor, 

Cuotyc R]w f Day Sons Co +f Inc. Account No, 18 


Will Trade The Above For Other Depression 
Scrip Of Any State That I Need. 

Most notes have two or three folds; will 
send the best available. Please inquire for 
other types of trades. 


RONALD MURPHY 

P. O. Box 31 
Glenarm, III. 62536 


YE OLD STATE BANK — “Come In and Browse Around” 


GEORGIA 

$ 2. Aug. Sav. Hk. Conf* Cert, Deposit. VF, $ 1.76 

5. Planters A Mrch. Hk. of Dalton. Fos Hunt, Crisp 12.0U 

:t. Hk. uf Commerce* ftmnimih, Cimf. I tH u k Si-rip. F , * * * - Ti f J 

5, Mfgr"- lik, Female in ctaiuto with outfit 1 , VF* . . * . * *. 10,00 

5, Farmers &■ llvch, Hk, “Golumhiii’’ sis un U. S. Notes. F. * , , , 6*5 0 

2. C If J Hk. Augusta. Horseman fighting dragon, VC1. * 5.23 

l, Ant?. 1 ri ^ . A Bktf. Ck>. Bhu-ksmhh. K.VF. 1.30 

5 ii. MrHi. Hk. of Aiitf- Train* Georgia rat Mi-snake. VG* , I LOU 

TENNESSEE 

$ 10* Kxp. Hk,* Murfrrejd«oro. Selling tin- Lmll. YG-F. Wd>U 

1. Farmer* .v &Iierr. Ilk. Memphis. Farmer. red fT, .**...*,., 3,3 o 

Same hank. Fiv*- gold i lotto its. I duo. V G-F. ..**..,***,,.* LO." 

20. Sanir, Female seated In son. rod. U* Crisp, r . , * . 2u.np 

3u, Sa^mc. Wsiii -rmurfa-d TCC'&Gu >m C<mf. mite. I Crisp. ...**, Ifl.fln 

KML Siimf, Watermarked* Not*-, imu 13* C. CrHp **.**■■ 21*00 

1* Central Hk. uf Term. Nash* Sugar Cano. VC L£M> 

5, Sou. Ilk* of Tfim. Memphis* “Hut Mi' of O," Fr* *,...... ".-in 

2* Hk. uf ChuMa* Vnnt. Bank Scrip. K& H, F 5,7 *i 

X Hk. of E* Ton ii, (nmMu. | Seal. F-YF. . , G.oS 

3* Same Hank. (Jom*af«>ru> Two Pm:ihs t etc. VI’. * ISjm 

6, Same Bank, (doneshnro) Four limaH-s. \G-F. 6,05 

10. Sami' Hank* (.femrsbofo) Calhoun. F-VF 0.25 

20. Same Bank. V(*. **....** * * 5.75 

KENTUCKY 

Jf I, Hk. of liy,, New port* Three lin’ii. HH idiot hole. F* ***,*.., 7*45 

6. | ii. Frankfort Hk. Shepherdess.. Fun ale. Crisp, each **..,*.* 3,50 

1. Newport Lyceum, Female seated by riverside. G. u,2n 

3, Same* Tih in. Payable a I PortajnoUth, Uhio* F *..**..* 17*60 

INDIANA 

$ |. Hank of Plymouth. Three men. 1K57, Kafr. Hearer * 7,00 

1. [Vrry County Hank* Horae*. 1864. G ti,60 

2. Com to. Esc. Hk* Four fein-alc#, Rcdet-med in Iowa. I . ...... 0,2.7 

2. Cltizena Hk. Gosport. Train* He* Crisp. V I 0.5 0 

6, LaPoiie ^ Plymouth Plunk Ruud Co. EF-l\ Cfiap 1 7 J>" 


1. State Stock Hk. I*ngn import. Three feaiak-g. Fair. S..70 

2. American Hk* Dover II ill. OdldV portrait. M. .**,*..*,* S.fiO 

20. State Hk. of I ml. ludpts. Capitol, Comer *df. C 3*^0 

FENNSYLVANfA 

^ ft. Hk, uf toovistown, flu ting seono. 1S-J4. VC. ****** 4,73 

1 M. Sarm- Hisnk. IdfTi-rent liuylhg seciu , 1S4 4. Vf!. 

u. NorMiamptm Hk. .Mhidowo* Hi-t-fiiiv. VG, ... 4.75 

10. Northampton Hunk* Northampton, TS3ii* Vfl* «.***.**,* If. 00 

u, Hk, nf Susipiehaoou ('•*. Drover, HlyrksmiMi. F* 6.00 

1. Townnda Hk. |[orsr‘H. Note ^iiroifi l>y rlerk. VF, . , * . * 4*50 

2. Nnrili Western Hk. “Deer in Mo 1 t leariotf" ISliL F 5*75 

5* Same. Liherty ^ Ceres. Red FIVE, left and right* F 'k75 

27»<* Western .Market: House * “In Marketing” Hull, Proof. ,.,♦** 1 3,60 

M A It Y LAND 

$ t. Souieisi t A Woicesler Ssiv. HI*. Hi*antiful. linen. I S.7*7 

2. Same Hk. Milk Maid, Iwn row^* red. I ***** 6.50 

3. Sami- Hk. ntorksmitii Shop Scene, red. I T.ali 

5* Sunm, Paatoral H'eiie* Coupei, Fann girls. KF. Ci, ...*.... 0*50 

1* Alhvhany Co. Hk* Two f:irm seimc#* green ret. KF. **...* 7.75 

5. Sam«'. Outside the coal mine. red. t , Crisp * &,£0 

Jo. Same, Outolile Hn eurd mini', nil. VF * S.75 

5* Farmers A Mere, Hk. of Cecil Co. .Mini plowing. O* .,,,..** 3.7<"> 

5. Commercial Hk. of Millington. Neptune. 1 * Crisp 12.50 

in. Same. Female std. smroiiiidHl hy tfriodiis. I Crisp T0,50 

5* C & O Oaual Co. Female std. I»y caJtutl. EF. Crisp. tl,00 

10. Same. Wash* Ijifayetle. Post note as above. 1. Cr. *..... 7.75 

5. Frederick Town Hr. Hk* Water mill scene, ('ll! cum 0,00 

10* Same* i£l2* Dated Washing ton’s Birthday 1830. ce K 7.50 

5. Clin ton, Hk. Werifitriport, Trail i, t*t\ VtJ-F. . * . , , 7.113 

5, Valley Hank of Met* HagoTstcrivu. Drey FIVE. 1H53, YG, .... 4,76 

5* Same, Liberty std* by eagle y*i idinve. red EF-t fi.75 

10, Smihc, l?re\ TEN, 1855* Female with Hicklc* fJ* ,*..*,.... 7*50 

10* Sjutui'* Red TEN, 7 850* Rashful eunpl. at IHt* EF 7,23 


Ptt ase add 15c po&t&ge any atoe order* Sutisfiid ion 
gilHfintccd. MASTED; UliwlHe notes for resale on 
these pages. Send Want List for perwuiftllzed service . 


EARL HUGHES Route 2, Box 203-A Mitchell, Ind. 47446 


PONTIFICAL STATE 
ITALY AND FOREIGN 


ASSIGNATS OF FRENCH 
REVOLUTION AND OF 
1st ROMAN REPUBLIC 
( 1798 - 9 ) 






PAPER MONEY 


Please write to: 




T^: 

8* ij | 


J ft 

CLfe; 


ALPHE1JO l\ MARI ON 

Ma tici ( oronui-i, 1 12 


Koma-2* I hi 1 hi 


Large Size U. S. Currency 






LECAL 

TENDER 

AND SILVER 

CERTIFICATES 




1 .00 

Fr. 

19 

Unc, 

... $200,00 

2.00 Fr. 

51 

VF 

$ 30,00 

10.00 Fr 

106 

Unc 

$150.00 

1,00 

Fr, 

29 

Unc. 

37.00 

2-00 Fr. 

57 

Unc, . 

32.50 

10.00 Fr. 

1 16 

#B 1 .... 

250.00 

LOO 

Fr* 

30 

Unc, 

37*00 

2.00 Fr. 

60 

Unc 

27.50 

10.00 Fr. 

122 

Unc, 

100*00 

LOO 

Fr. 

39 

Cut Sheet 

80,00 

5.00 Fr, 

64 

Unc 

70,00 

10.00 Fr. 

123 

AU 

600-00 

LOO 

Fr. 

40 

#A66 B Unc. 

75.00 

5.00 Fr. 

67 

XF 

100.00 

2.00 Fr. 

242 

Unc* 

175.00 

2.00 

Fr. 

42 

AU 

... 190.00 

5*00 Fr. 

73 

Unc. 

135,00 

10.00 Fr. 

289 

Unc 

4 50. CO 

2.00 

Fr. 

47 

VF 

60.00 

5.00 Fr. 

77 

VF * 

75.00 

20.00 Fr. 

320 

Unc 

275.00 

2.00 

Fr. 

48 

Unc 

... 150.00 

5.00 Fr, 

91 

Unc, 

25.00 

50.00 Fr. 

335 

F-VF 

200.00 






COLD 

CERTIFICATES 





20.00 

Fr* 

11 79 VF Rare 

... $300.00 

100.00 Fr 

. 1215 VF 

$210.00 

500.00 Fr. 

1216 VF .,** 

775*00 

50.00 

Fr. 

1200 XF 

... 150,00 

1C0.00 Fr 

. 1215 XF+ 

300.00 

500.00 Fr. 

1217 VF .... 

775,00 


FEDERAL RESERVE BANK NOTES 


1.00 

1.00 

LOO 

2.00 


2,00 
2,00 
5,00 
5,00 
1 0,00 
50,00 


Fr. 

740 

_*^* ... V.F. 

3 7.50 

X.F* 25.00 

2,00 

Fr. 

741 

V.G- 

25. OQ 

Fine 42.00 

2.00 



V.F, 

65*00 

X.F. 95.00 

5,00 

Fr. 

742 

* .*. V.F. 

17.50 

X.F* 25.00 

5, CO 



A.U. 

34.00 


5.00 

Fr. 

767 

*,,.* Fine 

17,50 


5*00 




NATIONAL 

BANK 

Fr, 

387 

Boston h Mass. Good 


$110.00 

5.00 

Fr. 

392 

Hartford, Conn. A.U 


.... 350.00 

20.00 

Fr. 

403 

Bay City, Mich. V.F 


.... 100.00 

20,00 

Fr* 

472 

Saginaw, Mich. Unc 


.... 100.00 

20.00 

Ff\ 

490 

Fargo, No, Dakota A.U, 



.... 110.00 

10,00 

Fr. 

512 

N.O., La. A.U 


300.00 

3 0,00 


Fr, 770 Good * *..*.* 

Fr. 776 Fine ...,..*. ....... 

Fr. 782 Fine * 

Fr, 800 Good -.****..***. 

Fr, 803 Good — *.,**.* — ..... ,.... T ... 

Fr. 806 Fine ..,** — 

NOTES 

Fr. 595 New York City Unc 

Fr, 650 Clarkston, Wash. F 

Fr, 650 Lewiston, Idaho A,U. - 

Fr. 653 Union City, Mich. A.U 

Fr. 628 Salt Lake City. Ut. X.F* 

Fr, 634 Albuquerque, N. M. V,F 


25.00 

30.00 

20.00 

17.50 

17.50 
75.00 


100.00 
60.00 
I 50.00 

75.00 

85.00 

45.00 


COLORADO TERRITORY — 5.00 Fr. 401 Central City, Very Rare Black Charter No. V.F 


$775,00 


OHIO NATIONAL BANK NOTES 


FIRST CHARTER 

1.00 Fr. -330 Toledo V.F $100.00 

Blue Numbers on Above 

1.00 Fr. = 380 Ironton Good 20.00 

1.00 Fr. -380 Springfield Good 20.00 

2.00 Fr. 387 Painesville Good 125.00 

2.00 Fr. 389 Cambridge X.F 300.00 

2.00 Fr. 392 Portsmouth V.F 225.00 

5.00 Fr. 404 Elyria Fine 60.00 

5.00 Fr. 405 Xenia Fine 60.00 

5.00 Fr, 405 East Liverpool A.U. 4- 200.00 

10.00 Fr. 412 Massillon Fine 85.00 

10.00 Fr. 420 VanWert AU 225.00 

20.00 Fr. 434 Columbus A.U.+ 500.00 

50.00 Fr. 440 Cincinnati Good 325.00 


SECOND CHARTER 


5.00 Fr. 466 #1 Sandusky A.U 100.00 

5.00 Fr. 467 Bucyrus Unc 100,00 

5.00 Fr. 472 Wilmington Unc. 115.00 

10.00 Fr. 489 Coshocton X.F 65.00 

20.00 Fr. 494 Ripley Unc 250,00 

20.00 Fr. 504 Cadiz Unc 200.00 

20.00 Fr. 497 Miamisburg V.F, 70.00 

50.00 Fr. 513 Dayton Fine 125.00 

10.00 Fr. 545 Canton Unc 125.00 

20.00 Fr. 550 Columbus Unc 225.00 

5.00 Fr. 574 Columbus V.F 75.00 



P.N.G. 


Qohn 97. flows*, II! 

NUMISMATIST 


LIFE MEMBER 
A.N.A. 

402 


P. O. BOX 2381 


DALLAS, TEXAS 75221 



OFFERED FIRST TO MEMBERS 

NEW YORK CITY NATIONALS 

SCARCE FIRST CHARTERS AND 1882 BROWN BACKS 


This Ifttle group of choice Nationals has been set aside and will not be offered in 
other pub ii cations until after this ad appears, 

CUT DON’T DELAY! SEND CHECK TODAY! 

Order with confidence. Full refund if any note is not to your liking. Second choice advisable. 


ONI DOLLAR 


3 so 
380 
‘XU 
:jsi 


Continental Natl. Rk. Ch. 


ti :is!+. 


Seventh Natl. Bk. Chart er #9118, July 



$ 52.50 

.Very fine 

74.50 

. Very fine 

82,50 

.Yerv fine 
signed by 

07,60 

Very fine 

70,60 


TWO DOLLAR "LAZY 2" 

3!>1 Central Nath Hk. Charter #376, Jan. 2, I 865. Allison- Wyman. ........... Strictly Fine $325.00 

FIVE DOLLARS 

807 <i;(l r aUn Nall. Hk. No Charter no. Auk. 1. 1365* OoIhy-SpLnner. aeedle hnle NEW $2 Hi. no 

405 LfnvoYi Natl, Rk. Charter #2608. Jim. I, 18X2, Bruee-Ui Ifil Ian ,F/V.F, 72.50 

101 Natl. Banking As&oc. Charter #1:193. Auk. 1, 1865, Soofield-t lilfilJan NEW 225.00 

397 Natl. Rk. of t 'mnmevve, .No* Charter no, .Ian. 19, IK6S Mrinogr»m NBC, Col by -Spin net* ..Fine 72.50 

307 Tradesmens Natl, Rk. Nu. Ch. # Apr. 20, 1865. Colby-Splnncr. Needle holed. . . .. NEW 210.00 


FIFTY DOLLARS 

111 National Bank of the Republic* in demand for its Charter #1000, May to, 18(15. A very 

scarce denomination hi tine condition. Seldom offered, $ 795.00 


MM3 Central NatL Rk. Charter #376, F-di. 25, 1883. Bruee-Uil Allan , 
1 611 Hanover Nath Bk, Charter #1352, June 1, 18135, Rnsecrans-Jord 
172 Nath Rk, of No, Am, (Charter #4581, June II, 1891. Kusceranw-Ne 


FIVE DOLLAR 1882 BROWN BACKS 

■lit American Exchange N.R. Charter #1394* July 1, 1887* Bosecrans-Hustou , Very fine ¥ 39.50 

“ _ Bruw-UUflllan Extra Fine 55.00 

-Jordan NEW 85.00 

’* | £i .A 1 1 l J , I > P\ , 1 J E ilU, Will, Iiai Lf-f TtfU J. ( , P ■ * ■ ■ I II, l » l> ■ . HU.’M ■, h . t N F] "1A 3 ■> . (1 0 

475 Chase Natl, Bank, Charier #2370, Sept. 13, 1807* Tl I I man - Roberts* In office only 5 months, 

This signature combination is mui li more scarce than catalog indicates. .......... NEW I SO. [10 

THE VERY RARE ROSECRANS-MORCAN 1882 BROWN BACK 

The scarcest signature combination! the result of only is days iti office. F486 $10,00 FLY- 

MOl’TH, INDIANA. First National Bank, Cllarter #2110 Very Fine $7115,00 

Please note that minor imperfections are fri-iiuuntly found In the early series of National Currency. 
These notes were usually cut from sheets by tellers with large shears. Tellers* thumbprints are 
sometimes present. Needle holes were caused by safety precautions of sewing notes into parks. Con- 
sideration of these? slight imperfections is reflected in the pricing, 

JFST OFF TH E PRESS*! 2nd Priming of the UM>7 edition RONLONS "I.’NITEJ * STATES SMALL 
SIZE PAPER MONEY*" with several changes and corrections. $1.00 ppd. 

WILLIAM P. DONLON 

United States Currency Exclusively 
and Full Time! 

A.N.A, 4295 

Life Member No. TOT 

UTICA, NEW YORK 13503 



S. P. M. A. No. 74 

P. O. BOX 144 



